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INDEPENDENT AUDITOR’S REPORT

The Board of Directors
Shriram Overseas Investments Ltd
(formerly Shriram Overseas Investments Pvt Ltd)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Shriram Overseas Investments Ltd
(“the Company”), which comprise the Balance sheet as at March 31, 2026, the Statement of
Profit and Loss, including the Statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including a summary of material accounting policies and
other explanatory information (hereinafter referred to as “the standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters




Emphasis of Matter

We draw attention to Note 10 and Note 32 of the Standalone Financial Statements regarding
the transfer of 7,55,146 equity shares of Bharath Investments Pte Ltd (Singapore) to the
Purchaser for a consideration of Rs. 157.72 Lacs on March 11, 2026. Consequently, Bharath
Investments Pte Ltd (Singapore) ceased to be a subsidiary of the Company with effect from

March 11, 2026.
Our opinion is not modified in respect of this matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report but does not include
the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible e
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the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to standalone financial statements in
place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.




represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements for
the financial year ended March 31, 2026 and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

The financial statements of the Company for the year ended March 31, 2025, included in
these standalone financial statements, have been audited by predecessor Statutory Auditors
who expressed an unmodified opinion on those statements vide their report dated May 7,
2025.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;
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(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2026 from being appointed as a director in terms of Section 164 (2)
of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these
standalone financial statements and the operating effectiveness of such controls, refer
to our separate Report in “Annexure 2” to this report.

(g) In our opinion, the managerial remuneration for the year ended March 31, 2026 has
been paid / provided by the Company to its directors in accordance with the provisions
of section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has no pending litigations on its financial position in its standalone
financial statements;

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts — The Company did not have long term
derivative contracts as at March 31, 2026;

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the unders hether
recorded in writing or otherwise, that the Company shall,




indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and

¢) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and

(b) contain any material misstatement.
V. No dividend has been declared or paid during the year by the Company.

Vi. Based on our examination which included test checks, the company has used
accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with. Additionally, the audit trail has been preserved by the
company as per statutory requirements for record retention.

For Sundaram & Srinivasan
Chartered Accountants
FRN: 0042075
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and
Regulatory Requirements” of our report of even date

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best
of our knowledge and belief, we state that:

(i)(a)(A)

(i)(a)(B)

(i)(b)

(i)c)

(i)(d)

(i)(e)

(ii)(a)

(ii)(b)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of Right of Use Assets. The company does not have any Property, Plant
and Equipment except Right of Use Assets as disclosed in Note 12 to the
Standalone Financial Statements.

The Company has maintained proper records showing full particulars of
Intangibles Assets recognized in the standalone financial statements.

All Property, Plant and Equipment were physically verified by the management
in the previous year in accordance with a planned programme of verifying them
once in three years which is reasonable having regard to the size of the Company
and the nature of its assets.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (except where the company is the lessee and the lease agreements
are duly executed in favor of the lessee) disclosed in the financial statements are
held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment (including
Right of use assets) or intangible assets during the year ended March 31, 2026.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

The Company’s business does not require maintenance of inventories and,
accordingly, the requirement to report on clause 3(ii)(a) of the Order is not
applicable to the Company.

During the year, the company has not been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on
the basis of security of current assets. Accordingly, provisions of paragraph

3(ii)(b) of the order are not applicable to the Company.
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(iii)(a)

(iii)(b)

(iii)(c)

(iii)(d)

(iii)(e)

(iii)(f)

(iv)

(v)

Since, the Company’s principal business is to give loans and the company is
registered as a Non-banking Financial Company and accordingly, the
requirement to report on clause 3(iii)(a) of the Order is not applicable to the
Company. Further, during the year, the company has not made investment,
provided guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties except investments in Government Securities
and Mutual Funds.

During the year the investments made, guarantees provided, security given and
the terms and conditions of the grant of all loans and advances in the nature of
loans and guarantees to companies, firms, Limited Liability Partnerships or any
other parties are, prima facie, not prejudicial to the Company's interest.

During the year, the company has not made investment, provided guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties except investments in Government Securities and Mutual Funds.

During the year, the company has not made investment, provided guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties except investments in Government Securities and Mutual Funds.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, no loan or advance in the nature
of loan granted which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to
the same parties.

During the year, the company has not made investment, provided guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties except investments in Government Securities and Mutual Funds.

Loans, investments, guarantees and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable have been
complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted
any amounts which are deemed to be deposits within the meaning of sections
73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the Order is
not applicable to the Company.




(vi)

(vii)(a)

(vii)(b)

(viii)

(ix)(a)

(ix)(b)

(ix)(c)

(ix)(d)

(ix)(e)

(ix)(f)

The Company is not in the business of sale of any goods or provision of such
services as prescribed. Accordingly, the requirement to report on clause 3(vi) of
the Order is not applicable to the Company.

Undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, cess and other statutory dues have
generally been regularly deposited with the appropriate authorities. The
provisions relating to sales tax, service tax, duty of customs, duty of excise, value
added tax and cess are not applicable to the Company.

According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payablein respect of these
statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no
statutory dues that have not been deposited on account of any disputes as at
March 31, 2026

The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year. Accordingly, the requirement to report
on clause 3(viii) of the Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.

The Company has not been declared as a wilful defaulter by any bank or financial
institution or other lender during the year.

The company has not availed any term loans and accordingly provisions of
Paragraph 3(ix)(c) of the order is not applicable.

On an overall examination of the standalone financial statements of the
Company, no funds raised on short-term basis have been prima facie used for
long-term purposes during the year by the Company.

On an overall examination of the standalone financial statements of the
Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiary. The Company does not
have any associate or joint venture.

The Company has not raised loans during the year on the pledge of securities
held in its subsidiary, joint ventures or associate companies. Hence, the
requirement to report on clause (ix)(f) of the Order is not applicable to the
Company. The Company doe




(x)(a)

(x)(b)

(xi)(a)

(xi)(b)

(xi)(c)

(xii)

(xiii)

(xiv)

(xv)

(xvi)(a)

According to the information and explanation provided by the management the
company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year.

The Company has complied with provisions of sections 42 and 62 of the
Companies Act, 2013 in respect of the preferential allotment or private
placement of shares/ fully or partially or optionally convertible debentures
respectively during the year. The funds raised, have been used for the purposes
for which the funds were raised.

No fraud by the Company or no material fraud on the Company has been noticed
or reported during the year.

During the year and up to the date of this report, no report under sub-section
(12) of section 143 of the Companies Act, 2013 has been filed by secretarial
auditor or by us in Form ADT —4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii) of the Order is not
applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and
188 of Companies Act, 2013 where applicable and the details of such
transactions have been disclosed in the notes to the standalone financial
statements, as required by the applicable accounting standards.

According to information and explanations given to us, in our opinion and based
on our examination, the Company does not have an internal audit system and is
not required to have an internal audit system as per the provisions of the
Companies Act 2013. Accordingly, reporting under clause 3(xiv) of the Order is
not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors
or persons connected with its directors and hence requirement to report on
clause 3(xv) of the Order is not applicable to the Company. '

The Company is required to be registered under section 45-|A of the Reserve
Bank of India Act, 1934 (2 of 1934) and the company has obtained such
registration.




(xvi)(b)

(xvi)(c)

(xvi)(d)

(xvii)

(xviii)

(xix)

(xx)(a)

(xx)(b)

The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xvi) of the Order is not applicable to the Company.

There is no Core Investment Company as a part of the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016), hence, the
requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

The Company has not incurred cash losses in the current financial year or the
immediately preceding financial year.

There has been resignation of the statutory auditors during the year and we have
taken into consideration the reason for resignation communicated by the
outgoing auditor.

On the basis of the financial ratios disclosed in the standalone financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company
is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

Based on the Audited Standalone Financial Statements for the immediately
preceding financial year, the provisions of Section 135 of the Companies Act,
2013 is not applicable to the company. Accordingly, the requirement to report
on clause 3(xx)(a) of the Order is not applicable to the Company.

Based on the Audited Standalone Financial Statements for the immediately
preceding financial year, the provisions of Section 135 of the Companies Act,
2013 is not applicable to the company. Accordingly, the requirement to report
on clause 3(xx)(b) of the Order is not applicable to the Company.




(xxi) Reporting under clause (xxi) of the Order is not applicable as the same is required
to be reported only in case of consolidated financial statements.

For Sundaram & Srinivasan
Chartered Accountants
FRN: 004207S
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/ Chennai
Menakshi Sundaram

.No: 217914
DIN: 26217914AZZVAK5505

Place: Chennai
Date: April 15, 2026



Annexure 2 referred to in paragraph 2(f) under the heading “Report on Other Legal and
Regulatory Requirements” of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the standalone financial
statements of Shriram Overseas Investments Ltd (“the Company”) as of March 31, 2026 in
conjunction with our audit of the standalone financial statements (“standalone financial
statements”) of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as specified under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both issued by ICAL Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to these standalone financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference t m\dalgne
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reference to these standalone financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls with reference to
these standalone financial statements.

Meaning of Internal Financial Controls With Reference to these Standalone Financial
Statements

A company's internal financial controls with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of standalone financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
controls with reference to standalone financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to these
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to these standalone financial statements to future periods are subject to the risk
that the internal financial control with reference to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to these standalone financial statements and such internal financial controls
with reference to these standalone financial statements were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note issued by the ICAI

For Sundaram & Srinivasan
Chartered Accountants
FRN: 0042075
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P Menakshi Sundaram
M.No: 217914
UDIN: 26217914AZZVAK5505

Place: Chennai
Date: April 15, 2026



SHRIRAM OVERSEAS INVESTMENTS LIMITED
(Formerly Shrirnmn Oversens Investinents Private Limited)

Regd. office - Shuiram House No.4, Buskit Road. 2od Floor, T Nagar, Chennai - 600017,

CIN: U64990TNI99SPLC 129168
Standalone Balance Sheet as at March 31, 2026

Tamil Nadu.

(Rs. in lacs)

Sr, no. [Particulars Note no. As at March 31, 2026 As at March 31, 2025
ASSETS
(1) [Fmanclal assets \
(a) |Cashand cash equivalents - ' 8 478.23 4559
(L) |Loans 9 - 2.988.00
(c) |Inwvestments 10 35.130.35 1,894.27
(d) |Other financial assets 11 2.00 -
Total fnancial assets 35,610.58 4,927.86
(2) |Non-financial assets
(a) |Cumrent tax assels (net) 303.17 087
(b) |Deferred tax assels (net) 30 60.24 -
(c) |Property, plant and equipment 12 21.58 -
(d) |Other non-financial assets 13 63.00 -
Total non-financial assets 447.99 0.87
Total assets (1+2) 36,058.57 +4,928.73
LIABILITIES AND EQUITY
Llabllitles
(1) |Financial liabilities
(a) |Payables
(I) Trade payables 14(I)
(1) total outstanding dues of micro enterprises and small enterprises - -
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 823 1.02
(IT) Other payables 14(11)
(i) total outstanding dues of micro enterprises and small enterprises - -
(i) total owtstanding dues of creditors other than micro enterprises and sniall enterprises 19.06 -
(b)  |Borrowings (other than debt securities) 5 207.84 -
(¢)  |Other financial liabilities 16 26.09 -
Total financial labilities 261.22 1.02
(2) |Non-financial llabilitles
(a) |Current tax liabilities (net) 298.02 -
()  |Provisions 17 19.35 -
(¢) |Deferred rax liability (net) 30 - 35.99
(d)  |Other non-financial liabilities 18 12.74 0.10
Total non-financial liabilitles 330.11 36.09
(3) |Total liabilitles (1+2) 591.33 3711
(4) |Equity
(a)  |Equity share capital 19 2,219.15 316.65
(1) [Other equity 20 33248.09 4,574.97
Total equity 35,467.24 4,891.62
Total liabilities and equlty (3+4) 36,058.57 4,928.73

See accompanying notes forming an integral part of the st

Y

financial stat

As per our report of even date
For Sundaram & Srinlvasan

Chartered Accountants
ICAI Finn Registration No.: 0042075

Chennai

For and on behalf of the Board of Directors of
Shriran Overseas Investments Limlted
(Formerly Shriram Oversens Investments Private Limited)

@‘r’\!n’

" Umesh Revankar Parfig Sharma Sriraj Bhattacharee

600 018.

AMenalishi Sundaram

Partuer Director Director Chief Executive Officer
{embership No.: 217914 DIN: 00141189 DIN: 02916744

Mumbai Mumbai Mumbai Mumbai

April 15,2026 April 15, 2026 April 15, 2026 April 15,2026

Jay Khona
Chief Financial Officer Company Secretary
Mumbai Mumbai

April 15, 2026 April 15, 2026




SHRIRAM OVERSEAS INVESTMENTS LIMITED
(Formerly Shrivnm Overseas Investments Private Limited)
Reg. office - Shrivam House, No.4, Burkit Road 2nd Floor, T Nagar Chennai - 600017
CIN: U64990TN1995PLC129168
Standalone Statement of Profit and Loss for the year ended March 31, 2026
(Rs. in lacs)

Sr. no. [Particulars Note no. Year ended March 31, 2026 Year ended March 31, 2025
Revenue from operations
(i) |Interest income 21 1,407.31 225.61
(i) |Fees and commission income 22 33244 -
(iif) [Net gain on fair value changes 23 - 99.06
(I) |Total revenue from operations 1,739.75 324.67
(I1) |Other income 24 - 1.30
(ITT) |Total income (I + IT) 1,739.75 325.97
Expenses
(i) |Finance costs 25 60.92 -
(i) |Impairment on financial instruments 26 (12.00) 4.00
(iti) |Net loss on fair value changes 23 257.86 -
(iv) |Employee benefits expenses 27 470.16 -
(v) |Depreciation, amortisation and impairment 28 15.05 -
(vi) |Other expenses 29 179.28 1.59
(IV) |Total expenses 971.27 5.59
(V) |Profit before exceptional items and tax (III - IV) 768.48 320.38
(VD) |Exceptional items (net) - -
(VII) [Profit before tax (V + VI) 768.48 320.38
(VII) |Tax expense: 30
(i) |Cumrent tax 29849 2740
(ii) |Deferred tax (98.84) (13.96)
(IX) [Profit for the year 568.83 306.94
(X) |Other comprehensive income
A [(D) Ttems that will not be reclassified to profit or loss
Remeasurement gain/ (loss) on defined benefit plan 10.39 -
(ii; Income tax relating to items that will not be reclassified to profit or loss (2.61) -
Subtotal (A) 7.78 -
B |(i) Items that will be reclassified to profit or loss - i
Cash flow hedge reserve
Gain/ (loss) on effective portion of hedging instruments in a cash flow hedge = =
(i’ Income tax relating to items that will be reclassified to profit or loss - <
Subtotnl (B) - -
Other comprehensive income for the year (A+B) 7.78 -
(XI) |Total comprehensive income for the year (IX + X) 576.61 306.94
(XIT) |Earnings per equity share (face value Rs. 10/- per equity share) 31
(i) |Basic (Rs.) 440 9.69
(i) |Diluted (Rs.) 440 9.69
See accompanying notes forming an integral part of the standalone financial statements.
As per our report of even date
For Sundaram & Srinivasan For and on behalf of the Board of Directors of
Chartered Accountants Shriram Overseas Investments Limited
ICAI Firm Registration No.: 0042075 (Formerly Shrivam Overseas Investments Private Limited)
P Menakshi Sundaram Umesh Revankar rag Sharma Sriraj Bhattacharjee
Partner Director irector Chiet Executive Officer
Membership No.: 217914 DIN: 00141189 DIN: 02916744
Aumbai Mumbai Mumbai Mumbat
April 15, 2026 April 15. 2026 April 15, 2026 April 15,2026

)

U Balasundararao
Company Secretary
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Jay Khena

Chief Financial Officer
Mumbai

April 15, 2026



SHRIRAM OVERSEAS INVESTMENTS LIMITED

(Formerly Shriram Overseas Investments Private Limited)
Reg. office - Shritam House, No.4, Burkit Road 2nd Floor, T Nagar Chennai - 600017
CIN: U64990TN1995PLC129168
Standalone Statement of Changes in Equity for the year ended March 31, 2026

(A) Equity share capital

1)

2)

Current reporting period

(Rs. in lacs)

Balance at the beginning of the current reporting

Changes in equity

Restated balance at

Changes in equity

Balance at the end of the

period share capital due to | the beginning of the | share capital during | current reporting period
prior period errors | current reporting | the current reporting
period period
As at April 01, 2025 As at March 31, 2026
316.65 - 316.65 1,902.50 2,219.15

Previous reporting period

(Rs. in lacs)

Balance at the beginning of the previous reporting
period

Changes in equity
share capital due to
prior period errors

Restated balance at

the beginning of the

previous reporting
period

Changes in equity
share capital during
the previous
reporting period

Balance at the end of the
previous reporting period

As at April 01, 2024

As at March 31, 2025

316.65

316.65

316.65

(B) Other equity

)

Current reporting period

(Rs. in lacs)

Reserves and surplus Total
Securities premium Other reserves Retained
- Statutory reserve Remeasurement earnings
Ll (Pursuant to Section |gain/ (loss) on defined
45-IC of the RBI Act, benefit plan
1934)
Balance at the beginning of the current reporting 1,796.11 535.01 - 2,243.85 4,574.97
period (As at April 01, 2025)
Changes in accounting policy/ prior periad errors - - - = -
Restated balance at the beginning of the current 1,796.11 535.01 - 2,243.85 4,574.97
reporting period
Profit for the year - - - 568.83 568.83
Other comprehensive income for the year - - 7.78 - 7.78
Total comprehensive income for the year - - 7.78 568.83 576.61
Transferred to/ (from) (Refer Note 20) - 113.77 - (113.77) =
Any other change:
Securities premium proceeds received on issue of 28.,098.02 - - - 28,098.02
equity shares
Share issue expenses incurred (1.51) - - - (1.51)
Balance at the end of the current reporting period 29,892.62 648.78 7.78 2,698.91 33,248.09
(As at March 31, 2026)




SHRIRAM OVERSEAS INVESTMENTS LIMITED

(Formerly Shriram Overseas Investments Private Limited)
Reg. office - Shriram House, No.4, Burkit Road 2nd Floor, T Nagar Chennai - 600017
CIN: UG4990TN1995PLC129168
Standalone Statement of Changes in Equity for the year ended March 31, 2026

(B) Other equity

2) Previous reporting period

(Rs. in lacs)

Reserves and surplus Total
Securities premium Other reserves Retained
Particulars Statutory reserve Remeasurement enrnings
(Pursuant to Section 45-|gain/ (loss) on defined
1C of the RBI Act, benefit plan
1934)
Balance at the beginning of the previous reporting 1,796.11 473.62 - 1,998.30 4,268.03
period (As at April 01, 2024)
Changes in accounting policy/ prior period errors - = « - -
Restated balance at the beginning of the current 1,796.11 473.62 - 1,998.30 4,268,03
reporting period
Profit for the year - - - 306.94 306.94
Other comprehensive income for the year - - - - -
Total comprehensive income for the year - - - 306.94 306.94
Transferred to/ (from) (Refer Note 20) - 61.39 - (61.39) -
Any other change:
Securities premium proceeds received on issue of - - - - -
equity shares
Balance at the end of the previous reporting period 1,796.11 535.01 - 2,243.85 4,574.97
(As at March 31, 2025)

As per our report of even date

For Sundaram & Srinivasan
Chartered Accountants

ICAI Firm Registration No.: 0042075

-

P Menakshi Sundaram
artner
embership No.: 217914
Mumbai
April 15, 2026

Tor and on behalf of the Board of Directors of
Shriram Overseas Investments Limited
(Formerly Shriram Overseas Investments Private Limited)

‘Umes]l Revankar
Director

DIN: 00141189
Mumbai

April 15,2026

Jay Khona

Chief Financial Officer
Mumbai

April 15,2026
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Pargg Sharma
Director

DIN: 02916744
Mumbai

April 15,2026

Sriraj Bhattacharjee
Chief Executive Officer

Mumbai
April 15, 2026
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U Balasundararao
Company Secretary
Mumbai

April 15,2026
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SHRIRAM OVERSEAS INVESTMENTS LIMITED
(Formerly Shriram Overseas Investments Private Limited)
Reg. office - Shriram House, No.4, Burkit Road 2nd Floor, T Nagar Chennai - 600017
CIN: U64990TN1995PLC129168
Standalone Statement of Cash Flows for the year ended March 31, 2026

(Rs. in lacs)

Sr. |Particulars Year ended March 31, 2026 Year ended March 31, 2025

no.

A. |Cash flow from operating activities
Profit before tax 768.48 320.38
Adjustments for:
Depreciation, amortisation and impairment 15.05 “
Interest income on loans (60.38) (225.42)
Interest income on investments (1,344.63) -
Interest on deposits (2.30) -
Finance costs on borrowings other than lease liabilities 59.11 -
Interest on lease liabilities 1.81 -
Impairment on loans (12.00) 4.00
Net (gain)/ loss on fair value changes on investment 257.86 (99.06)
Cash inflow from interest on loans 60.38 22542
Cash intlow from interest on investments 1,682.39 -
Cash inflow from interest on deposits 230 -
Cash outflow towards finance costs (59.05) -
Operating profit before working capital changes 1,369.02 225.32
Movements in working capital:
Decrease! (increase) in loans 3,000.00 (1,000.00)
Decrease/ (increase) in investments (34,117.13) 780.40
Decrease/ (increase) in bank deposits - 71.93
Decrease/ (increase) in other financial assets (2.00) -
Decrease/ (increase) in other non-financial assets (63.00) -
Increase/ (decrease) in payables 26.27 (0.22)
Tncrease! (decrease) in other financial liabilities excluding lease liabilities 2.24 -
Increase/ (decrease) in non-finaneial liabilities 12.64 0.08
Increase/ (decrease) in provisions 29.74
Cash used in operations (29,742.22) 77.51
Direct taxes paid (net of refunds) (302.77) (57.33)
Net cash flows from/ (used in) operating activities (A) (30,044.99) 20.18

B. |Cash flow from investing activities
Proceeds from capital reduction in equity share capital of subsidiary 127.70 -
Proceeds from sale of investment in a subsidiary 157.72 -
Net cash generated from/ (used in) investing activities (B) 285.43 -

C. |Cash flow from financing activities
Proceeds from issue of share capital (including securities premium) 29,999.01
Amount received from borrowings other than debt securities 9,957.09 -
Repayment of borrowings other than debt securities (9,749.31) -
Payment of lease liabilities (14.59) -
Net cash generated from/ (used in) financing activities (C) 30,192.20 -
Net Increase/ (decrease) in cash and cash equivalents (A+B+C) 432.64 20.18
Cash and cash equivalents at the beginning of the year 45.59 25.41
Cash and cash equivalents at the end of the year 478.23 45.59

A




SHRIRAM OVERSEAS INVESTMENTS LIMITED
(Formerly Shriram Overseas Investments Private Limited)
Reg. office - Shriram House, No.4, Burkit Road 2nd Floor, T Nagar Chennai - 600017
CIN: U64990TN1995PLC129168
Standalone Statement of Cash Flows for the year ended March 31, 2026

Components of cash and cash equivalents (Rs. in lacs)
Sr. |Cash and cash equivalents at the end of the year As at March 31, 2026 As at March 31, 2025
no.

1) |Balances with banks (of the nature of cash and cash equivalents) 478.23 45.59
Gross 478,23 45.59
Less : Impairment loss allowance - -
Cash and cash equivalent as per balance sheet 478.23 45.59

See accompanying notes forming an integral part of the standalone financial statements.

Notes:
a) The above Statement of Cash Flows has been prepared under the indirect method set out in Ind AS 7 - Statement of Cash Flows as specified in the
Companies (Indian Accounting Standard), 2015.
b) Income tax paid is treated as arising from operating activities and are not bifurcated between investing and financing activities.
¢) The Company has not paid any amount towards the Corporate Social Responsibility (CSR) expenditure as the provisions of section 135 of the
Companies Act, 2013 are not applicable to the Company.

As per our report of even date

For Sundaram & Srinivasan For and on behalf of the Board of Directors of

Chartered Accountants Shriram Overseas Investments Limited

ICAI Firm Registration No.: 0042075 \/—' (Formerly Shrivam Overseas Investments Private Limited)
Menakshi Sundaram Umesh Revankar Parag Sharma Sriraj Bhattacharjee
artner Director Diréctor Chief Executive Officer
embership No.: 217914 DIN: 00141189 DIN: 02916744
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April 15,2026 April 15, 2026 April 15,2026 April 15, 2026
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Chief Financial Officer Company Secretary
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SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of standalone financial statements for the year ended March 31,2026

1. Corporate Information

Shriram Overseas Investments Limited (formerly Shriram Overseas Investments Private Limited) ("The
Company”) is a public limited company domiciled in India and incorporated under the provisions of the
Companies Act, 1956. The Company is registered with the Reserve Bank of India (RBI) and Ministry of
Corporate Affairs (MCA). The registration details are given below.

RBI : B-07 00854
Corporate Identity Number (CIN) : U64990TN1995PLC129168

The registered office of the Company is at Shriram House, No. 4, Burkit Road, T. Nagar, Chennai — 600 017.
The principal place of business is Wockhardt Towers, West Wing, Level-3, C-2, G-Block, Bandra - Kurla
Complex, Bandra (East), Mumbai, Maharashtra - 400051. The company is a Non-Banking Financial Company
registered with the Reserve Bank of India and is classified as a middle layer NBFC. The Company is primarily
engaged in the business of investing activities. The financial statements of the Company for the year ended
March 31, 2026 were approved for issue in accordance with the resolution of the Board of Directors on April 15,

2026.

2. Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015, as amended by the Companies
(Indian Accounting Standards) Rules, 2016, and relevant amendment to such rules issued thereafter, notified
under the Section 133 of the Companies Act, 2013 (‘the Act’) and other relevant provisions of the Companies
Act, 2013. The linancial statements have been prepared under the historical cost convention, as modified by the
application of fair value measurements required or allowed by relevant Accounting Standards, except for the
assets and liabilities acquired under business combination are measured at fair value. The financial stalements
have been prepared as per the guidelines issued by the RBI as applicable to a NBFCs and other accounting
principles generally accepted in India. Any applicable guidance/ clarifications/ directions issued by RBI or other
regulators are implemented as and when they are issued/ applicable.

The regulatory disclosures as required by Master Direction - Reserve Bank of India (Non-Banking Financial
Company-Financial Statements: Presentation and Disclosures) Directions, 2025 dated November 28, 2025, as
amended, issued by RBI are prepared as per the Ind AS financial statements.

The financial statements have been prepared on going concern basis in accordance with the Ind AS 1. The
Management is of the view that the Company shall be able to continue its business for the near future and no
material uncertainty exists that may cast significant doubt on the going concern assumption. In making this

assessment, the Management has considered a wide range of information relating to present and future




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of standalone financial statements for the year ended March 31, 2026

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in

use.

The preparation of financial statements requires the use of certain critical accounting estimates and assumptions
that affect the reported amounts of assets, liabilities, revenues and expenses and the disclosed amount of
contingent liabilities. Areas involving a higher degree of judgement or complexity, or areas where assumptions
are significant to the Company are discussed in Note 7 - Significant accounting judgements, estimates and
assummptions.

The financial statements are presented in Indian Rupees in lacs (INR lacs or Rs. in lacs) which is also the

functional currency of the Company and all values are rounded to the nearest lacs, except when otherwise
indicated. Amounts less than Rs. 1.00 thousand are presented as Rs. 0.00 lacs.

3. Presentation of financial statements

The financial statements of the Company are presented as per Schedule IIT (Division 11I) of the Companies Act,
2013 applicable to Non-banking Finance Companies (NBFCs), as notified by the MCA. The Statement of Cash
Flows is presented as per the requirements of Ind AS 7 - Statement of Cash Flows. The Company classifies its
assets and liabilities as financial and non-financial and presents them in the order of liquidity. An analysis
regarding expected recovery or settlement within 12 months after the reporting date and more than 12 months
after the reporting date is presented in notes to the financial statements. Financial assets and financial liabilities
are generally reported on a gross basis except when, there is an unconditional legally enforceable right to offset
the recognised amounts without being contingent on a future event and the parties intend to settle on a net basis
in the following circumstances:

i.  The normal course of business

ii. The event of default

iii. The event of insolvency or bankruptcy of the Company and/or its counterparties

4. Statement of compliance

These standalone or separate financial statements of the Company have been prepared in accordance with Indian
Accounting Standards as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from time
to time, notified under Section 133 of the Companies Act, 2013 and the other relevant provisions of the Act.

The Company has consistently applied accounting policies to all the periods.

5. Recent accounting developments

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments o the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of standalone financial statements for the year ended March 31, 2026

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates,
applicable w.e.f. April 01, 2025. The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates
classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at least
12 months after the reporting date and instead requires that the said right should exist on the reporting date and
to classification of liabilities as current or non-current and non-current liabilities with covenants. In the context
of have substance. The amendment also introduces guidance on classification of liabilities with covenants. The
Company being a NBFC, has no impact of these amendments in its classification criteria of current and non-

current liabilities.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April
1, 2025 — The amendment in Ind AS 7 requires to inform users of financial statements of the existence of
supplier finance arrangements and explain the nature of the arrangements, the carrying amount of liabilities and
the range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor
that may cause concentration of liquidity risk. The Company has reviewed the amendment and based on its

evaluation has determined that it does not have any significant impact in its financial statements.

Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments
provide a temporary mandatory relief from deferred tax accounting for top-up tax and require companies to
disclose that they have applied the relief. This relief is immediate and applies retrospectively. The amendments
also require companies to provide new disclosures to compensate for potential loss of information resulting from
the relief. Such disclosures are to be provided for annual reporting periods beginning on or after April 01, 2025.
The Company has reviewed the amendment and based on its evaluation has determined that it does not have any

significant impact in its financial statements.

The Company has reviewed the new pronouncements and based on its evaluation has determined that it does

not have any significant impact on its financial statements.

6. Material accounting policies

6.1 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

A financial asset includes, inter-alia, cash, an equity instrument of another entity and contractual right to receive
cash or another financial asset from another entity

A financial liability includes, inter-alia, a contractual obligation to deliver CaSh701‘fﬂp‘(“iﬂ\ie:l.“‘_ﬁ{lﬂllciﬂI assel to

another entity




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of standalone financial statements for the year ended March 31,2026

a) Financial Assets

(i) Initial recognition :

All financial assets are recognized initially at fair value, which is normally the transaction price. Transaction
costs that are directly attributable to the acquisition of financial assets (other than financial assets at fair value
through Statement of Profit or Loss (‘FVTPL’)) are added to the fair value of the financial assets, on initial
recognition. Such transaction cost includes all fees paid or received between parties to the contract that would
not have been incurred if the entity had not acquired the financial asset. Transaction costs directly attributable to

the acquisition of financial assets at FVTPL are recognized immediately in Statement of Profit and Loss.

(ii) Subsequent measurement:
For the purpose of subsequent measurement, the Company classifies its financial assets into the following

measurement categories:

1. Financial assets to be measured at amortised cost

Financial assets to be measured at fair value through other comprehensive income

e

Financial assets to be measured at fair value through profit or loss

The classification depends on the contractual terms of the financial assets’ cash flows and the Company’s

business model for managing financial assets.

Financial assets measured at amortised cost

These financial assets comprise bank balances, loans, trade receivables, other receivables, investments and other

financial assets.

Financial assets are measured at amortised cost if the following conditions are met:

a)  contractual terms of the asset give rise to cash flows on specified dates, that represent solely payments of
principal and interest on the principal amount outstanding (‘SPPT’); and

b)  the assets is held within a business model whose objective is achieved by holding the asset to collect

contractual cash flows.

Financial assets measured at fair value through other comprehensive income (‘FYOCD’)

Debt instruments

Financial assets are measured at fair value through other comprehensive income if both of the following
conditions are met:

a)  contractual terms of the asset give rise to cash flows on specilied dates, that represent solely payments of
principal and interest on the principal amount outstanding (*SPPT’); and

b)  The assets are held within a business model whose objective is achieved by-both-collecting contractual

Iny,

cash flows and selling financial assets.



SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of standalone financial statements for the year ended March 31, 2026

These financial assets are measured initially as well as at each reporting date at fair value. Fair value movements
are recognised in other comprehensive income within a separate component of equity. Upeon disposal, the
cumulative gain or loss previously recognised in other comprehensive income is reclassified from equity to the
statement of profit and loss. Impairment losses or reversals, interest revenue and foreign exchange gains and

losses are recognised in profit and loss.

Equity instruments

Investment in equity instruments that are neither held for trading nor contingent consideration recognised by the
Company in a business combination to which Ind AS 103 ‘Business Combination’ applies, are measured at fair
value through other comprehensive income, where an irrevocable election has been made by management and
when such instruments meet the definition of equity under Ind AS 32 Financial Instruments: Presentation. Such
classification is determined on an instrument-by-instrument basis.

Amounts presented in other comprehensive income are not subsequently transferred to profit and loss.

Dividends on such investments are recognised in profit and loss.

Financial assets measured at FYTPL

Financial instruments held at FVTPL are initially recognised at fair value, with transaction costs recognised in
the statement of profit and loss as incurred. Subsequently, they are measured at fair value and any gains or
losses are recognised in the statement of profit and loss as they arise.

Items at measured at FVTPL comprise:

i) Investments (including equity shares) held for trading:

Financial instruments held for trading

A financial instrument is classified as held for trading if it is acquired or incurred principally for selling
or repurchasing in the near term, or forms part of a portfolio of financial instruments that are managed
together and for which there is evidence of short-term profit taking, or it is a derivative not in a
qualifying hedge relationship.

Trading securities are classified as held for trading and recognised at FVTPL.

Equity Investments

Investment in Associate is carried at cost in the separate financial statements as permitted under Ind AS
27 - Separate Financial Statements. The Company has accounted for its investment in subsidiary at fair
value at the time of acquisition due to business combination. The investment is subsequently measured

at cost. 7

(iii) Derecognition of financial assets




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of standalone financial statements for the year ended March 31, 2026

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognised when the rights to receive cash flows from the financial asset have expired. The Company also
derecognises the financial asset if it has transferred the financial asset and the transfer qualifies for

derecognition.

(iv) Impairment of financial assets

The Company assesses at the end of each reporting period whether a financial asset or a group of financial assets
is impaired and determines the expected credit losses. Equity instruments are not subject to impairment under
Ind AS 109.

Expected Credit Loss (ECL) Assessment

The Company records allowance for expected credit losses for all loans, other debt financial assets not held at
FVTPL, together with financial guarantee contracts.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected
credit loss), unless there has been no significant increase in credit risk since origination, in which case, the
allowance is based on the 12 months” expected credit loss.

Both Lifetime ECLs and 12-month ECLs are calculated on either an individual basis or a collective basis,
depending on the nature of the underlying portfolio of financial instruments.

The Company has established a policy to perform an assessment, at the end of each reporting period, of whether
a financial instrument’s credit risk has increased significantly since initial recognition, by considering the
change in the risk of default occurring over the remaining life of the financial instrument. The Company does
the assessment of significant increase in credit risk at a borrower level. If a borrower has various facilities
having different past due status, then the highest days past due (DPD) is considered to be applicable for all the
facilities of that borrower.

Based on the above, the Company categorises its loans into Stage 1, Stage 2 and Stage 3 as described below:
Stage 1

All exposures where there has not been a significant increase in credit risk since initial recognition or that has
low credit risk at the reporting date and that are not credit impaired upon origination are classified under this
stage. The Company classifies all standard advances and advances upto 30 days default under this category.
Stage 1 loans also include facilities where the credit risk has improved and the loan has been reclassified from

Stage 2 or Stage 3.

Stage 2

All exposures where there has been a significant increase in credit risk since initial recognition but are not credit

impaired are classified under this stage. 30 Days Past Due is considered as significant increase in credit risk.

Stage 3




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of standalone financial statements for the year ended March 31, 2026

“All exposures assessed as credit impaired when one or more events that have a detrimental impact on the
estimated future cash flows of that asset have occurred are classified in this stage. For exposures that have
become credit impaired, a lifetime ECL is recognised and interest revenue is calculated by applying the EIR to
the amortised cost (net of provision) rather than the gross carrying amount. 90 Days Past Due is considered as
default for classifying a financial instrument as credit impaired. If an event (for example, any natural calamity)
warrants a provision higher than as mandated under ECL. methodology, the Company may classify the financial

asset in Stage 3 accordingly.

As required by Reserve Bank of India (Non-Banking Financial Companies — Income Recognition, Asset
Classification and Provisioning) Directions 2025 dated November 28,2025 as amended, where impairment
allowance under Ind AS 109 is lower than the provisioning required as per extant prudential norms on Income
Recognition, Asset Classification and Provisioning (IRACP) including borrower/ beneficiary wise classification,
provisioning for standard as well as restructured assets, NPA ageing, etc., the Company shall appropriate the
difference from their net profit or loss after tax to a separate impairment reserve.

(1) Credit impaired financial assets
At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt
financial assets carried at FVTOCI are credit impaired. A financial asset is credit impaired when one or
more events that have a detrimental impact on the estimated future cash flows of the financial asset have

occurred.

Evidence that a financial asset is credit impaired includes the following observable data:
a) Significant financial difficulty of the borrower or issuer;
b) A breach of contract such as a default or past due event;
¢) The restructuring of a loan or advance by the Company on terms that the Company would not

consider otherwise;

ECL on Fixed Deposits with Banks

ECL on fixed deposits with banks is determined using rates from established sources.

(2) Simplified approach for trade/ other receivables and contract assets
The Company follows simplified approach for recognition of impairment loss allowance on trade/ other
receivables that do not contain a significant financing component. The application of simplified approach
does not require the Company to track changes in credit risk. It recognises impairment loss allowance based
on lifetime ECLs at each reporting date, right from its initial recognition. At every reporting date, the
historical observed default rates are updated for changes in the forward-looking estimates. For trade

receivables that contain a significant financing component a general approach is followed.

a) The mechanics of ECL
The Company calculates ECLs based on probability-weighted scenarios to measure the expected cash
shortfalls, discounted at an approximation to the EIR. A cash shortfall is the difference between the cash

flows that are due to the Company in accordance with the contract and the cash flows that the Company

expects to receive.

eas follows:,
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(1) Probability of Default (PD)
The Probability of Default is an estimate of the likelihood of default over a given time horizon. A default
may only happen at a certain time over the assessed period, if the facility has not been previously
derecognised and is still in the portfolio. The concept of PD is further explained in note 40.02.01.02.

(2) Exposure at Default (EAD)
The Exposure at Default is an estimate of the exposure at a future default date. The concept of EAD is

further explained in note 40.02.01.03.

(3) Loss Given Default (LGD)
The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given
time. It is based on the difference between the contractual cash flows due and those that the Company
would expect to receive, including from the realisation of any collateral. Tt is usually expressed as a
percentage of the EAD. The concept of LGD is explained in note 40.02.01.04.

(4) Forward looking information
While estimating the expected credit losses, the Company identifies the key macro-economic factors
(independent variables) basis the R-square and the economic relationship between the independent
variable and the default rates and the most relevant macro-economic factor affecting the particular loan
product is factored in while arriving at the PD of that product.

On a periodic basis, the Company monitors the situation and economic factors atfecting the operations of

the company and assesses the requirement of any modification to ECL model.

Write-offs

The Company reduces the gross carrying amount of a financial asset when the Company has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. This is generally the case when
the Company determines that the borrower does not have assets or sources of income that could generate
sufficient cash flows to repay the amounts subjected to write-offs. Any subsequent recoveries against such loans

are credited to the statement of profit and loss.

(v) Investment in Subsidiaries

The Company’s investment in equity instruments of Subsidiary are accounted for at cost as per Ind AS 27,
including adjustment for fair value of obligations, if any, in relation to such subsidiaries. During the year ended

March 31, 2026, the Company divested its entire equity stake of its Subsidiary “Bharath Tnvestment Pte Ltd”.
A A '._:1 \

b) Financial liabilities

(i) Initial recognition and measurement:
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All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, net of

directly attributable transaction costs.

(ii) Subsequent measurement:

The measurement of financial liabilities depends on their classification, as described below:

Trade and other payables:

These amounts represent liabilities for goods or services provided to the Company which are unpaid at the end
of the reporting year. Trade and other payables falling due within a period of 12 months are presented at its
carrying amounts as it approximates fair value due to the short maturity of these instruments. Other payables
falling due after 12 months from the end of the reporting period are measured and presented at amortised cost

unless designated as fair value through profit and loss at the inception.

Financial liabilities measured at fair value through profit or loss:

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Gains or losses on liabilities

held for trading or designated as at FVTPL are recognized in the profit and loss.

Derecognition of financial liabilities:

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or modification
is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in

the respective carrying amounts is recognized in the statement of profit and loss.

¢) Offsetting:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
cutrently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net

basis, to realize the assets and settle the liabilities simultaneously.

6.2 Revenue from operations

(i) Interest Income

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount of

financial assets measured at amortised cost other than credit-impaired assets and financial-assets classified as

' iy

measured at FVTPL.
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The EIR in case of a financial asset is computed

a.  As the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to the gross carrying amount of a financial asset.

b. By considering all the contractual terms of the financial instrument in estimating the cash flows

c¢.  Including all fees received between parties to the contract that are an integral part of the effective interest

rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with the

corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognised by applying the effective interest rate to the net

amortised cost (net of provision) of the financial asset.

(ii) Dividend Income

Dividend income is recognised when the right to receive the payment is established.

(i) Fees & Commission Income

Fees and commissions are recognised when the Company satisfies the performance obligation, at the amount of
transaction price (net of variable consideration) allocated to that performance obligation based on a five-step

model as set out below, unless included in the effective interest calculation:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties
that creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract
with a customer to transfer a good or service to the customer.

Step 3: Determine the tansaction price: The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services to a customer,
excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more
than one performance obligation, the Company allocates the transaction price to each performance obligation in
an amount that depicts the amount of consideration to which the Company expects to be entitled in exchange for
satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.
(iv) Net gain on Fair value changes

Any differences between the fair values of financial assets classified as fair value through profit and loss, held

by the Company on the balance sheet date is recognised as an unrealised gain / loss. In _g:,f_«,s_c:tlile,r_e
P S

is a net gain in
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the aggregate, the same is recognised in “Net gains on fair value changes” under Revenue from operations and if
there is a net loss the same is disclosed under “Expenses” in the statement of Profit and Loss. (Refer Note 23)
Any realised gain or loss on sale of financial instruments measured at FVTPL presented separately under Net

gain or loss on fair value changes.

(v) Other income

All other income are recognised in the period they oceur.
6.3 Expenses

(I) Finance costs

Finance costs represents interest expense recognised by applying the EIR fo the gross carrying amount of
financial liabilities other than financial liabilities classified as FVTPL.

The EIR in case of a financial liability is computed

a. As the rate that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of the amortised cost of a financial liability.

b. By considering all the contractual terms of the financial instrument in estimating the cash flows.

¢. Including all fees paid between parties to the contract that are an integral part of the EIR, transaction costs,
and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest expense with the
corresponding adjustment to the carrying amount of the financial liability.

Interest expense includes issue costs that are initially recognised as part of the carrying value of the financial
liability and amortised over the expected life using the effective interest method. These include fees and
commissions payable to advisers and other expenses such as external legal costs, rating fee etc., provided these

are incremental costs that are directly related to the issue of a financial liability.
(IT) Retirement and other employee benefits

) Short term employee benefit

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits. These benefits include short term compensated absences such as paid annual leave. The
undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered
by employees is recognised as an expense during the period. Benefits such as salaries and wages, etc. and the
expected cost of the bonus/ ex-gratia are recognised in the period in which the C?}lllﬁ)?eﬁ ?;él}slf.‘:\rs the related

I

service.

b) Post-employment employce benefits

(i) Defined Contribution schemes

S

Chen
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All the employees of the Company are entitled to receive benefits under the Provident Fund and Employees
State Insurance scheme, defined contribution plans in which both the employee and the Company contribute
monthly at a stipulated rate. The Company has no liability for future benefits other than its annual contribution
and recognises such contributions as an expense in the period in which employee renders the related service. If
the contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognised as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognised as an asset to the extent that the pre-payment will lead

to, for example, a reduction in future payment or a cash refund.

(ii) Defined benefit schemes

The Company provides for the gratuity, a defined benefit retirement plan covering all employees administered
under the Code of Social Security, 2020. The plan provides for lump sum payments to employees upon death
while in employment or on separation from employment after serving for the stipulated years mentioned under
the Payment of Gratuity Act, 1972. The present value of the obligation under such defined benefit plan is
determined based on actuarial valuation, carried out by an independent actuary at each balance sheet date, using
the Projected Unit Credit Method, which recognises each period of service as giving rise to an additional unit of
employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for
determining the present value of the obligation under defined benefit plan are based on the market yields on
government securities as at the balance sheet date.

Net interest recognised in the statement of profit and loss is calculated by applying the discount rate used to
measure the defined benefit obligation to the net defined benefit liability or asset. The actual return on the plan
assets above or below the discount rate is recognised as part of re-measurement of net defined liability or asset
through OCIL. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, attrition rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, these
liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed annually.
Re-measurement, comprising of actuarial gains and losses and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained eamings through OCT in the period in which they occur.

They are not reclassitied to the statement of profit and loss in subsequent periods.

(iif) Other long-term employee benefits

Company’s liabilities towards compensated absences to employees are accrued on the basis of valuations, as at
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The Company presents the provision for compensated absences under provisions in the balance sheet.

(IIT) Leases

The Company as a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received. The right-of-use asset is subsequently depreciated using the straight-
line method from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Company’s incremental borrowing rate at the transition date in case
of leases existing as on the date of transition date and in case of leases entered after transition date, incremental
borrowing rate as on the date of lease commencement date. In case of existing leases, the said date would be the
date of transition. It is remeasured when there is a change in future lease payments arising from a change in a
rate, if the Company changes its assessment of whether it will exercise an extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount
of the right-of-use asset, or is recorded in statement of profit and loss if the carrying amount of the right-of-use
asset has been reduced to zero.

The Company has opted not to recognise right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 months or less and leases of low value assets. The Company recognises the lease payments
associated with these leases as an expense over the lease terim. The Company’s lease asset class consist of leases

for office premises.

(IV) Other expenses

All other expenses are accounted in the period they are incurred.

6.4 Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that a non-financial asset may
be impaired due to events or changes in circumstances indicating that their carrying amounts may not be
realised. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognised in the statement of profit
and loss. If at the balance sheet date there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the 1'evisg§1.'f§ié(:)verﬁl.a_le amount, subject

to maxinum of the depreciated historical cost.
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6.5 Taxes
a) Current Tax (Income Tax)

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be
recovered from, or paid to, the taxation authorities. The tax rates and tax laws used to compute the amount are
those that are enacted, or substantively enacted, by the reporting date in the countries where the Company
operates and generates taxable income.

Current income tax relating to items recognised outside the statement of profit and loss is recognised either in
OCI or equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

b) Deferred tax

Deferred tax assets and liabilities are recognised for temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts. Deferred income tax is determined using tax rates (and laws)
that have been enacted or substantively enacted by the reporting date and are expected fo apply when the related
deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are only recognised for temporary differences, unused tax losses and unused tax credits if it
is probable that future taxable amounts will arise to utilise those temporary differences and losses. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realised.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets
and liabilities and they relate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets

and liabilities are realised simultaneously

¢) Goods and services tax paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the goods and services tax paid, except:

i) When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority,
in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the
expense item, as applicable.

i) 'When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or

payables in the balance sheet.

6.6 Dividends on ordinary shares

The Company recognises a liability to make cash distributions to equity shareholders of the Company when the
distribution is authorised and the distribution is no longer at the discretion of the Company. As per the
Companies Act, 2013 final dividend is authorised when it is approved by the shareholders and interim dividend
is authorised when it is approved by the Board of Directors of the Company. Acorrﬁs‘.pfﬁndmg amount is

recognised directly in equity.
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6.7 Foreign currency translation

(i) Functional and presentational currency
The standalone financial statements are presented in Indian Rupees which is also functional currency of the

Company and the currency of the primary economic environment in which the Company operates.

(ii) Transactions and balances

a) Initial recognition:

Foreign currency fransactions are translated into the functional currency using the exchange rates prevailing on
the dates of the transactions.

b) Measurement at Balance sheet date:

Monetary assets and liabilities denominated in foreign currency, which are outstanding as at the year-end, are
translated at the year-end at the closing exchange rate and the resultant exchange differences are recognised in
the Statement of Profit and Loss.

Non—monetary items that are measured at historical cost in a foreign currency are translated using the spot

exchange rates as at the date of recognition.

6.8 Cash and cash equivalents

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that are readily
convertible to known amounts of cash (short-term deposits with an original maturity of three months or less) and
are subject to an insigniticant risk of change in value, cheques on hand and balances with banks. They are held

for the purposes of meeting short-term cash commitments (rather than for investment or other purposes).

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash on hand, cheques on
hand, balances with banks (of the nature of cash and cash equivalents), CBLO and short- term deposits, as
defined above.

6.9 Provisions

Provisions are recognised when the enterprise has a present obligation (legal or constructive) as a result of past
events, and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

When the effect of the time value of money is material, the enterprise determines the level of provision by
discounting the expected cash flows at a pre-tax rate reflecting the current rates specific to the liability. The

expense relating to any provision is presented in the statement of profit and loss net of any reimbursement.

6.10 Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by

the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or
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(o settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognised because it cannot be measured reliably. The Company does not recognise a contingent
liability but discloses its existence in the financial statements. Contingent liabilities are reviewed at each balance

sheet date.

6.11 Contingent Assets

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company. Contingent assets are neither recognised nor disclosed in the financial statements. They are
disclosed only when an inflow of economic benefits is probable. Contingent assets are reviewed at each

balance sheet date.

6.12 Earning Per Share

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share.
Basic EPS is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after
deducting preference dividend and attributable taxes) by the weighted average number of equity shares

outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the eftects
of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued at a later date. In computing the dilutive earnings per share, only
potential equity shares that are dilutive and that either reduces the earnings per share or increases loss per share

are included.

6.13 Statement of Cash Flows

Cash flows are reported under the indirect method as set out in Ind AS 7 - Statement of Cash Flows, whereby
net profit after tax is adjusted for the effects of transactions of non-cash nature, tax and any deferrals or
accruals of past or future cash receipts or payments. The cash flows are prepared for the operating, investing
and financing activities of the Company.

6.14 Fair Value Measurement
On initial recognition, all the financial instruments are measured at fair value. For subsequent measurement the
Company measures certain categories of financial instruments [as explained in note 6.1(I)(1) to 6.1(1)(3)] at fair
value on each balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market parlicipants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either: ~0aS In

+ Tn the principal market for the asset or liability, or
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« In the absence of a principal market, in the most advantageous market for the asset or liability which are
accessible to the Company.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that

would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of

unobservable inputs.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of

valuation techniques as summarised below:

Level 1 - Those financial instruments where the inputs used in the valuation are unadjusted quoted prices from
active markets for identical assets or liabilities that the Company has access to at the measurement date. The
Company considers markets as active only if there are sufficient trading activities with regards to the volume
and liquidity of the identical assets or liabilities and when there are binding and exercisable price quotes

available on the balance sheet date.

Level 2 - Those financial instruments where the inputs that are used for valuation are significant and are derived
from directly or indirectly observable market data available over the entire period of the instrument’s life. Such
inputs include quoted prices for similar assets or liabilities in active markets, quoted prices for identical
instruments in inactive markets and observable inputs other than quoted prices such as interest rates and yield
curves, implied volatilities, and credit spreads. In addition, adjustments may be required for the condition or
location of the asset or the extent to which it relates to items that are comparable fo the valued instrument.
However, if such adjustments are based on unobservable inputs which are significant to the entire measurement,

the Company will classify the instruments as Level 3.

Level 3 - Those financial instruments that include one or more unobservable input that is significant to the

measurement as whole.
The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred. No such instances of transfers between levels of the fair value hierarchy

were recorded during the reporting period.

Difference between transaction price and fair value at initial recognition
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The best evidence of the fair value of a financial instrument at initial recognition is the transaction price (i.e. the
fair value of the consideration given or received) unless the fair value of that instrument is evidenced by
comparison with other observable current market transactions in the same instrument (i.e. without modification
or repackaging) or based on a valuation technique whose variables include only data from observable markets.
When such evidence exists, the Company recognises the difference between the transaction price and the fair
value in profit or loss on initial recognition (i.e. on day one).

When the transaction price of the instrument differs from the fair value at origination and the fair value is based
on a valuation technique using only inputs observable in market transactions, the Company recognises the
difference between the transaction price and fair value in net gain on fair value changes. In those cases where
fair value is based on models for which some of the inputs are not observable, the difference between the
transaction price and the fair value is deferred and is only recognised in the statement of profit and loss when the

inputs become observable, or when the instrument is derecognised.

6.15 Non-current assets held for sale

Non-current assets and disposable groups are classified as held for sale if their carrying amount is intended to be
recovered principally through a sale (rather than through continuing use) when the asset (or disposal Company)
is available for immediate sale in its present condition subject only to terms that are usual and customary for sale
of such asset (or disposal group) and the sale is highly probable and is expected to qualify for recognition as a
completed sale within one year from the date of classification except in some circumstances this period can be
extended if it is beyond the control of management and there are sufficient evidence that the entity remains
committed to its plan to sell the asset. Non-current assets and disposal groups classified as held for sale are
measured at lower of their carrying amount and fair value less costs to sell.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fair value less costs to
sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset, but not in
excess of any cumulative impairment loss previously recognised. A gain or loss not previously recognised by
the date of the sale of the non-current asset is recognised at the date of derecognition.

Non-current assets are not depreciated or while they are classified as held for sale. Interest and other expenses
attributable to the liabilities of a disposal group classified as held for sale continue to be recognised.

Non-current assets classified as held for sale are presented separately from the other assets in the balance sheet.
The liabilities of a disposal group classified as held for sale are presented separately from other liabilities in the

balance sheet.

7. Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with the Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the accompanying disclosure and the disclosure of contingent liabilities, at the end of the reporting
period. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and future periods are affected.

Although these estimates are based on the management’s best knowledge of current events and actions,

uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment
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to the carrying amounts of assets or liabilities in future periods in which changes are made and if material, their
effects are disclosed in the notes to the financial statements.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financial statements is

included in the following notes:

7.1 Business Model Assessment

Classification and measurement of financial assets depends on the results of the SPPI and the business model
test. The Company determines the business model at a level that reflects how groups of financial assets are
managed together to achieve a particular business objective. This assessment includes judgement reflecting all
relevant evidence including how the performance of the assets is evaluated and their performance measured, the
risks that affect the performance of the assets and how these are managed and how the managers of the assets
are compensated.

The Company monitors financial assets measured at amortised cost or FVTOCI that are derecognised prior to
their maturity to understand the reason for their disposal and whether the reasons are consistent with the
objective of the business for which the asset was held. Monitoring is part of the Company’s continuous
assessment of whether the business model for which the remaining financial assets are held continues to be
appropriate and if it is not appropriate whether there has been a change in business model and so a prospective

change to the classification of those assets.

7.2 Defined employee benefit assets and liabilities:

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate; future salary increases
and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed annually.

7.3 Fair value measurement

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using various valuation techniques. The
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could atfect the reported fair value of

financial instruments.

7.4 Impairment of loans portfolio

The measurement of impairment losses across all categories of financial assets requires judgement when
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It has been the Company’s policy to regularly review its models in the context of actual loss experience and
adjust when necessary. The policy on impairment loss on loans and advances is disclosed in detail in note
6.1(iv).

7.5 Contingent liabilities and provisions other than impairment on loan portfolio

Provisions and liabilities are recognised in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The timing of recognition and quantification of the liability requires the application of judgement to
existing facts and circumstances, which can be subject to change. The carrying amounts of provisions and
liabilities are reviewed al each Balance sheet date and revised to take account of changing facts and

circumstances.

7.6 Effective Interest Rate (EIR) method

The Company’s EIR methodology, recognises interest income/ expense using a rate of return that represents the
best estimate of a constant rate of return over the expected behavioural life of loans given/ taken and recognises
the effect of potentially different interest rates at various stages and other characteristics of the product life cycle
(including prepayments and penalty interest and charges).

This estimation, by nature, requires an element of judgement regarding the expected behaviour and life-cycle of
the instruments, as well expected changes to India’s base rate and other fee income/ expense that are integral

parts of the instrument.

7.7 Estimating the incremental borrowing rate
The Company uses its Incremental Borrowing Rate (IBR) to measure lease liabilities. The IBR is the rate of
interest that the Company would have to pay to for its incremental borrowings.

7.8 Other estimates
These include contingent liabilities, useful lives of Property, plant & Equipment, investment property and

intangible assets etc.
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Note 8: Cash and cash equivalents

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Balances with banks (of the nature of cash and cash equivalents) 478.23 45.59
Total 478.23 45.59

The Company has not taken bank overdrafl, therefore the cash and cash equivalents for Statement of Cash Flows is same as cash and for

cash equivalents given above.

There is no restriction with regard to cash and cash equivalents as at the end of the financial years March 31, 2026 and March 31, 2025.

P
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Note 9: Loans

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Loans (at amortised cost)

A
1) Term Loans * - 3,000.00
Total Gross - (A) - 3,000.00
Less : Impairment loss allowance - 12.00
Total Net - (A) - 2,988.00
(B)
i) Secured by tangible assets - &
1i) Unsecured - 3,000.00
Total Gross - (B) - 3,000.00
Less : Impairment loss allowance - 12.00
Total Net - (B) - 2,988.00
©
Loans outside India = B
Loans in India
i) Public sector - -
i1) Others

- Retail - -

- Corporates - 3,000.00
Total Gross - (C) - 3,000.00
Less : Impairment loss allowance - 12.00
Total Net - (C) - 2,988.00

There are no loans measured at FVTOCI or FVTPL or designated at FVTPL.
*Includes unsecured term loans to fellow subsidiaries.

Chennai
600 018.
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Note 9: Loans

Credit quality of assets

The table below shows the credit quality and the maximum exposure to credit risk based on the Company’s internal credit rating system and year-end slage
classification. The amounts presented are gross of impairment allowances. Details of the Company’s intemal grading system are explained in note 40.02 and

policies on whether ECL allowances are calculated on an individual or collective basis are set out in note 40.02.01.06.

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total

collective collective collective collective collective collective
Internal rating grade
Performing
Standard grade - - - - 3,000.00 - - 3,000.00

Non- performing = - - - - - - -
Total - - - - 3,000.00 - - 3,000.00
An analysis of changes in the gross carrying amount as follows: (Rs. in lacs)
Pavticulars Year ended Marvch 31, 2026 Year ended March 31, 2025

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Gross carrying amount - Opening 3,000.00 - - 3,000.00 2,000.00 - - 2,000.00
balance
New assets originated or purchased - - - - 1,000.00 - - 1,000.00
Assets derecognised or repaid (3,000.00) - - (3,000.00) - - - -
(excluding write-offs and includes
interest accruals adjusted)
Gross carrying amount - Closing - - - - 3,000.00 - - 3,000.00
balance
Reconciliation of ECL balance is given below: (Rs. in lacs)
Particulars Year ended March 31,2026 Year ended March 31, 2025

General approach General approach

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
ECL allowance - Opening balance 12.00 - - 12.00 8.00 - - 8.00
New assets originated or purchased - - - - 4.00 - - 4.00
Assets derecognised or repaid (12.00) - - (12.00) - - - -
(excluding write offs)
LECL allowance - Closing balance - - - - 12.00 - - 12.00
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Note 10: Investments
(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Fair value Others Total Fair value Others Total
through (at cost) through (at cost)
profit or loss profit or loss
Quoted
i) Investments in mutual funds# - - - 1,608.00 1,608.00
ii) Investments in government securities 35,130.35 - 35,130.35 - - -

Unguoted

i) Investment in subsidiary® - - - 286.27 286.27
Total Gross - (A) 35,130.35 - 35,130.35 1,608.00 286.27 1,894.27
i) Investments outside India - - - - 286.27 286.27
i) Investments in India 35,130.35 - 35,130.35 1,608.00 - 1,608.00
Total Gross - (B) 35,130.35 | 3513035 1,608.00 286.27 1,894.27
Less : Allowance for impairment loss (C) - - - - - -
Total Net - (D) = (A-C) 35,130.35 - 35,130.35 1,608.00 286.27 1,894.27

#includes Rs.Nil (March 31, 2025 Rs.977.49 lacs) mutual funds from related parties.
More information regarding the valuation methodologies can be found in note 39.06
There are no investments designated at FVTPL or measured at amortized cost or FVTOCT.

*The Company has sold its entire equity stake in its Subsidiary 'Bharath Investment Pte Ltd' (‘Bharath') on March 11, 2026.
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Note 11: Other financial assets

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025

At amortised cost

Security deposits 2.00 -
Total (Gross) 2.00 -
Total 2.00 -

Note : Current tax assets (net)

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Current tax assets (nef)

303.17

0.87

Total

303.17

0.87

Note 12: Property, plant and equipment

(Rs. in lacs)

Particulars

Right-of-use asset (Lease
premises)

Gross block

As at April 01,2024

Additions

Disposals

As at March 31, 2025

Additions

36.63

Disposals

As at March 31, 2026

36.63

Accumulated depreciation and impairment losses

As at April 01, 2024

Charge for the year

Disposals

As at March 31, 2025

Charge for the year

Disposals

As at March 31, 2026

Net carrying amount as at March 31, 2025

Net carrying amount as at March 31, 2026

Note 13: Other non-financial assets

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Goods and services tax credit (input) receivable

9.95

Prepaid Expenses

42.15

Capital advances

10.90

Total

63.00

Chennai
600 018.
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Note 14: Payables

(I) Trade payables
(Rs. in lacs)

Particulars As at March 31, 2026 | As at March 31, 2025
i) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Total outstanding dues of ereditors other than wicro enterprises and small enterprises 8.23 1.02
Totnl 8.23 1.02

Trade payables agelng
(Rs. in lacs)

Particulars Unbllled [Not due for Outstanding for the following periods from the due date of payment Total
payment
Less than 1-2 years 2-3 years More (han
1 year 3 years
As at March 31, 2026
(1) MSME - - - - - = -
|(ii) Others 8.23 - - - - - 8.23

(iii) Disputed dues - MSME - g = = a - N
iv) Disputed dues - Others - z 5 . = = =
Total 8.23 - - = = - 8.23
As at March 31, 2025
(i) MSME - - - 5 = B S
(i) Others 1.02 - - = = - 1.02

|(ii) Disputed dues - MSME - - [ = - s =
(iv) Disputed dues - Others = =
Total 1.02 - - - - - 1.02

(IT) Other payables
Rs. in lacs

Particulars As at March 31,2026 | As at March 31, 2025

(i) Total outstanding dues of micro enterprises and suall enterprises = A

(ii) Total outstanding dues of creditors other than iicro enterprises and swall enterprises 19.06 =
Total 19.06 -

Oiher pavables ageing
Total

Ouistanding for the followin,
1-2 years

Unbilled [Not due for

payment

Particulars

Less than 2-3 years More than

As at March 31, 2026

(i) MSME z N : - = = =
(i) Others 19.06 - = & = ) 19.06
[(iii) Disputed dues - MSME = E B = = = =
(iv) Disputed dues - Others - i 5 = N = =
Total 19.06 = = z % < 19.06
As at March 31, 2025
(1) MSME - - - = & _ N
(i) Others = = = - = = =
(iii) Disputed dues - MSME &) B = = = - N
(iv) Disputed dues - Others 5 = = = 5 = =
Total - 5 = 5 " ~

Note 15: Borrowings (other than debt securitles)
(Rs. in lacs)

[Particulars As af March 31, 2026 | _As at March 31,2025
At amortised cost
Secured

Constituent’s subsidiary genernl ledger loan (C8GL loan) 207.84 =
Total 207.84 -

CSGL loan

Terms of repayment
(Rs. in lacs)

Tenure (from the date of the balauce sheet) As at March 31, 2026 As at March 31, 2025
Rate of intevest Anmount Rate of interest Amount
Upto 1 year 5.00%5)
Principal outstanding
Less: Unauortised finance cost
Add: Interest accrued but not due
Total

Nature of securlty
Secured by hypothecation of specific assels (specified CSGL securities).
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Note 16: Other financial liabilities

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Payable to employees 2.24 a
Lease liabilities* 23.85 -
Total 26.09 -
* Disclosures as required by Ind AS 116 - Leases ave stated below:
A) Lease liabilities movement
(Rs. in lacs)
Particulars As at March 31, 2026 As at March 31, 2025
Opening balance - -
Add : Addition during the year 36.63 -
: Interest on lease liabilities 1.81 -
Less : Deletion during the year - -
: Lease rental payments 14.59 -
Closing balance 23.85 -
B) Maturity analysis of lease liabilities
(Rs. in lacs)
Particulars As at March 31, 2026 As at March 31, 2025
Less than | year 18.62 -
1 to 2 years 5.23 -
Total 23.85 -

C) The Company has taken a office premises under lease. The agreement provides for cancellation by either party. There are no restrictions imposed by lease

arrangements.

(Rs. in lacs)

D) |Particulars

As at March 31, 2026

As at March 31, 2025

i) Amounts recognised in the statement of profit and loss

Depreciation charge of right-of-use assets (included in depreciation, amortisation and impairment)

15.05

Interest expense (included in finance costs)

1.81

Expense relating to short-term leases (included in other expenses)

251

in other expenses)

Expense relating to leases of low-value assets that are not shown above as short-term leases (included

expenses)

Expense relating to variable lease payments not included in lease liabilities (included in other

on such remeasurement of leases as per Ind AS 116 is included in other income

The Company had remeasured lease liabilities in respect of certain leases during the year and income

Income from subleasing right-of-use assets (included in other income)

i) Gains or losses arising from sale and leasebaclk transactions

iii) The total cash outflow for leases during the year

14.59

E) The Company does not face a significant liquidity risk with regard (o its lease liabilities as the assels are sufficient to meet the obligations related to lease liabilities as

and when they fall due.

Note 17: Provisions

(Rs. in lacs

Particulars

As at Narch 31, 2026

As at March 31, 2025

For employee benefits

Gratuity (Refer Note 33(a))

Compensated absences (leave encashment and availment)(Refer Note 33(b))

Total




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 18: Other non-financial liabilities

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Statutory dues payable 12.74 0.10
Total 12.74 0.10

Note 19: Equity share capital

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025

Authorised

50,000,000 (March 31, 2025: 32,00,000 equity shares of Rs. 10/- 5,000.00 320.00

each)

30,000 preference shares of Rs. 100/- each - 30.00
5,000.00 350.00

Issued share capital

22,191,500 (March 31, 2025: 31,66,500 equity shares of Rs. 10/- 2,219.15 316.65

each)

Subscribed share capital

22,191,500 (March 31, 2025: 31,66,500 equity shares of Rs. 10/- 221915 316.65

each)

Paid up (fully paid up)

Equity shares*

22,191,500 (March 31, 2025: 31,66,500 equity shares of Rs. 10/- 2,219.15 316.65

each)

Total equity 2,219.15 316.65

*Includes Rs. 2,219.15 lacs (March 31, 2025 Rs. 316.65 lacs) equity share capital held by related parties.

(A) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars

Number of shares

(Rs. in lacs)

As at April 01, 2024 3,166,500 316.65
Shares issued during the year - -

As at March 31, 2025 3,166,500 316.65
Shares issued during the year 19,025,000 1,902.50
As at March 31, 2026 22,191,500 2,219.15

During (he financial year ended March 31, 2026, the Company has allotted 19,025,000 equity shares of the Company of face value of
Rs. 10/- each (19,024,964 equity shares as per the rights entitlement and additional 36 equity shares of nominee shareholders of the
Company) offered through rights issue for cash, at a premium of Rs. 147.69 per equily share amounting to Rs. 3,000,052,250/-
(Rupees Three Hundred Crores Fifty-Two Thousand Two Hundred and Fifty Only). The said equity shares were allotted by the Board

of Directors on September 26, 2025. (Year ended March 31, 2025: Nil)

N
- .-f\
T
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Note 19: Equity share capital

(B) Terms/ rights attached to equity shares

i) The Company has only one class of equity shares having a par value of Rs. 10/~ per share (March 31, 2025: Rs. 10/- per share). Each
holder of equity shares is entitled to one vote per share. The final dividend is subject to the approval of the shareholders in the ensuing

annual general meeting.

ii) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

(C) Aggregate number of equity shares issued for consideration other than cash/ bonus shares issued during the period of five

years immediately preceding the reporting date:

The aggregate number of equity shares issued for consideration other than cash/ bonus shares issued during the period of five years
immediately preceding the reporting date were Nil (March 31, 2025: Nil).

(D) Details of shareholders holding more than 5% equity shares in the Company

Name of the shareholder

As at March 31, 2026

As at March 31, 2025

Equity shares of face value Rs. 10/- each (March 31, 2025: % holding Number of % holding Number of
face value Rs 10/- each) shares shares
Shriram Investment Holdings Private Limited - - 100.00% 31,66,500
Shriram Finance Limited 100.00% 2,21,91,500 < -

(E) Capital management for the Company’s objectives, policies and processes for managing capital - (Refer note 37)

(F) The Company has not proposed dividends on equity shares for the year ended March 31, 2026 and March 31, 2025.

(G) Shareholding of Promoters

Promoter and Promoter Group

Relationship | Shares held at the end of the

year

% Change during

No. of shares

% of total

#
the year

shares
As at March 31, 2026
Shriram Finance Limited Promoter 2,21,91,500 100.00% 100.00%
As at March 31, 2025
Shriram Investment Holdings Private Limited Promoter 31,66,500 100.00% -

#HPercentage change is computed with respect to the number at the beginning of the year or if issued during the year for the first time

then with respect to the date of issue.

(H) The Company has not recognised any dividend as distribution to equity shareholders for the financial years ended March 31, 2026 and

March 31, 2025.
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Note 20: Other equity

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Statutory reserve (Pursuant to Section 45-1C of the RBI Act, 1934)

Opening balance 535.01 473.62
Add: Transfer from retained earnings 113.77 61.39
Closing balance 648.78 535.01
Securities premium

Opening balance 1,796.11 1,796.11
Add: Premium on shares issued during the year 28,098.02 -
Less: Share issue expenses incurred during the year (1.51) -
Closing balance 29,892.62 1,796.11
Retained earnings

Opening balance 2,243.85 1,998.30
Add: Profit for the year 568.83 306.94
Add/ (Less): Appropriations

Transfer to statutory reserve (113.77) (61.39)
Total appropriations (113.77) (61.39)
Closing balance 2,698.91 2,243.85
Other comprehensive income

Remeasurement gain/ (loss) on defined benefit plan (net of tax)

Opening balance - -
Add: Addition during the year 7.78 -
Closing balance 7.78 -
Total 33,248.09 4,574.97
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Note 20: Other equity

Nature and purpose of reserves

a) Securities premium: The amount received in excess of face value of the equity shares is recognised in securities premium. The
reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with the provisions of the Companies
Act, 2013.

b) Statutory reserve: Every year the Company transfers a sum of not less than twenty per cent of net profit of that year as disclosed in
the statement of profit and loss to its Statutory Reserve pursuant to Section 45-1C of the RBI Act, 1934.

The conditions and restrictions for distribution attached to statutory reserves as specified in Section 45-IC(1) in the Reserve Bank of
India Act, 1934:

(1) Every Non-Banking Financial Company (NBFC) shall create a reserve fund and transfer therein a sum not less than twenty per
cent of its net profit every year as disclosed in the profit and loss account and before any dividend is declared.

(2) No appropriation of any sumn from the reserve fund shall be made by the NBFC except for the purpose as may be specified by the
RBI from time to time and every such appropriation shall be reported to the RBI within twenty-one days from the date of such
withdrawal:

Provided that the RBI may, in any particular case and for sufficient cause being shown, extend the period of twenty-one days by
such further period as it thinks fit or condone any delay in making such report.

(3) Notwithstanding anything contained in sub-section (1), the Central Government may, on the recommendation of the RBI and
having regard to the adequacy of the paid-up capital and reserves of a NBFC in relation to its deposit liabilities, declare by order
in writing that the provisions of sub-section (1) shall not be applicable to the NBFC for such period as may be specified in the
order:

Provided that no such order shall be made unless the amount in the reserve fund under sub-section (1) together with the amount
in the share premium account is not less than the paid-up capital of the NBFC.

¢) Remeasurement gain/ (loss) on defined benefit plan: Remeasurement comprising of actuarial gains and losses and the return on
plan assets (excluding amounts included in net interest on the net defined benetit liability), are recognised immediately in the balance
sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are
not reclassified to the statement of profit and loss in subsequent periods.

d) Retained earnings: Retained earnings are the profits that the Company has eamed till date, less any transfers fo statutory reserve,
general reserve, dividend distributed to shareholders and other appropriations. 7 ol \

W\
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Note 21: Interest income

(Rs. in lacs)

Year ended March 31, 2025

Particulars Year ended NMarch 31, 2026
On financial On financial Total On financial On financial Total
assets measured |assets classified at assets measured |assets classified at
at amortised cost [fair value through at amortised cost [fair value through
profit or loss profit or loss
Interest on loans™* 60.38 - 60.38 22542 - 225.42
Interest income from investments - 1,344.63 1,344.63 - - -
Interest on deposits with banks
- Lien fiee deposits 2.30 - 2.30 0.19 0.19

Total 62.68 1,344.63 1,407.31 225.61 - 225.61

*Includes interest income on loans from related parties Rs. 60.38 lacs (March 31, 2025: Rs. 225.42 lacs)
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Note 22: Fees and commission income

(Rs. in lacs)

Particulars Year ended March| Year ended March
31, 2026 31, 2025

Income from loan related and other commission services 332.44 -

Total 332.44 -

Revenue from contracts with customers

Set out below is the revenue from contracts with customers and reconciliation to the statement of profit and loss.

(Rs. in lacs)

Particulars

Year ended
March 31, 2026

Year ended  March
31, 2025

Type of services or service

Fees and commission income 332.44 -
Total revenue from contract with customers 332.44 -
Geographical markets
- India 332.44 -
- Outside India - -
Total revenue from contract with customers 332.44 -
Timing of revenue recognition
Services transferred at a point in time 332.44 -
Services transferred over time - -
Total revenue from contracts with customers 332.44 -

Contract balance

(Rs. in lacs)

Particulars

As at March 31, 2020

As at March 31, 2025

Trade receivables

Contract assets

The Company does not have any contract assets or liability, hence disclosures related fo-it have not been presented.
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Note 23: Net gain/ (loss) on fair value changes

(Rs. in lacs)

Particulars Year ended Year ended March
March 31, 2026 31,2025

Net gain/ (loss) on financial instruments at fair value through

profit or loss (A):

(i) On trading portfolio - -

(ii) On financial instruments designated at fair value through - -

profit or loss

Others (B):

(i) Investments (257.86) 99.06
Total (C) = (A + B) (257.86) 99,06
Fair value changes:

- Realised 112.28 5797

- Unrealised (370.14) 41.09
Total (D) (257.86) 99,06

Note 24: Other income

(Rs. in lacs)

Particulars Year ended Year ended March
March 31, 2026 31,2025

Interest on income tax refund - 1.30

- 1.30

Total




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 25: Finance costs

(Rs. in lacs)

Particulars

Year ended
March 31, 2026

Year ended  March
31, 2025

On financial liabilities measured at amortised cost

Interest on borrowings (other than debt securities)

- Loans from banks 59.11 -
- Interest on Lease liabilities 1.81 -
Total 60.92 -

Note 26: Impairment on financial instruments

(Rs. in lacs)

Particulars Year ended Year ended March
March 31, 2026 31,2025

On financial instruments measured at amortised cost

Provision on Standard Assets (12.00) 4.00

Total (12.00) 4.00

Note 27: Employee benefits expenses

(Rs. in lacs)

Particulars Year ended Year ended March
March 31, 2026 31, 2025
Salaries, other allowance and bonus* 456.66 -
Contribution to provident and other funds 9.58 -
Gratuity expenses* (Refer Note 33) 3.92 -
Total 470.16 -

*The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour
Code viz Code on wages 2019, Code on Social Security 2020, Industrial Relation Code 2020, and Occupational Safety, Health
and Working Condition Code 2020 (collectively referred to as the New Labour Codes). These Codes have been made
effective from 21st November, 2025. The corresponding rules under these codes are yet to be notified. The incremental
impact on gratuity of ¥ 1.63 lacs and on long-term compensated absences of T 2.23 lacs primarily arises due to change in wage
definition. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government
on other aspects of the Labour Code and would provide appropriate accounting effect on-the basis of such developments as

required.
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Note 28: Depreciation, amortisation and impairment

(Rs. in lacs)

Particulars Year ended March| Year ended March
31,2026 31, 2025

Depreciation of property, plant and equipment 15.05 -

Total 15.05 -

Note 29: Other expenses

(Rs. in lacs)

Particulars Year ended March| Year ended March
31, 2026 31, 2025
Rent 2.51 -
Rates and taxes 79.90 0.14
Repairs and maintenance 2.37 -
Communication costs 0.53 -
Printing and stationery 0.23 -
Auditor fees and expenses
- As Auditor 11.16 0.91
- For taxation matters 1.00 -
- For other services (certification) 1.16 0.21
- For reimbursement of expenses 0.27 -
Legal and professional charges 14.80 0.18
Other expenditure:
Travelling and conveyance 6.35 -
Business promotion 0.05 -
Outsourcing Expenses 20.98 -
Bank charges 0.12 -
IT charges paid 37.19 -
Miscellaneous expenses 0.66 0.15
Total 179.28 1.59
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Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 30: Income tax

The components of income tax expense for the financial years ended March 31, 2026 and March 31, 2025 are:

(Rs. in lacs)

Sr. |Particulars Year ended March 31, 2026 Year ended  March 31, 2025
No.
A |Total tax charged in statement of profit and loss
i) |Current tax 298.02 95.60
i1) |Adjustment in respect of current income tax of prior years 0.47 (68.20)
iii) |Deferred tax relating to origination and reversal of temporary (98.84) (13.96)
differences
Sub-total (A) = (i+ii+iii) 199.65 13.44
B [Total tax charged in statement of other comprehensive
income
i) |Income tax relating to items that will not be reclassified (2.61) -
to profit or loss (a+b)
a) Remeasurement gain/ (loss) on defined benefit plan (2.61) -
i) |Income tax relating to items that will be reclassified to - -
profit or loss
Sub-total (B) = (i+i) (2.61) =
Total tax expenses (A+B) 197.04 13.44

Reconciliation of the total tax charge:

The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had been charged at Indian
corporate tax rate. A reconciliation between the tax expense and the accounting profit multiplied by India’s domestic tax rate for the financial

year is given below:

(Rs. in lacs)

Particulars Year ended March 31, 2026 Year ended  March 31, 2025
Accounting protit before tax 768.48 320.38
Tax on Accounting Profit at India’s statutory income tax rate of 193.41 80.63
25.168% (2025: 25.168%)

Adjustment in respect of current income tax of prior years 0.47 (68.20)
Other adjustments 577 1.01
Income tax expense reported in the statement of profit and 199.65 13.44
loss

Effective income tax rate 25.98% 4.20%




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 30: Income fax

Deferred tax

The following table shows deferred tax recorded in the balance sheet and changes recorded in the income tax expense:

(Rs. in lacs)

Particulars Deferred tax Deferred tax Statement of ocCl
assets liabilities profit and loss
As at March 31, | As at March 31, Year ended Year ended
2026 2026 March 31,2026 | March 31, 2026
Property, plant and equipment - carrying amount other than on 0.57 - (0.57)
account of fair valuation
Provision for post retirement benefits 2.01 - (4.62) 2.61
Expenses allowable for tax purposes when paid 0.49 - (0.49)
Fair Valuation of G-Sec Investments 5717 £ (57.17)
Fair Valuation of Mutual Fund - - (35.99)
Other temporary differences - - -
Total 60.24 - (98.84) 2.61

(Rs. in lacs)

Deferred tax

Deferred tax

Statement of

0Cl

assets liabilities profit and loss
Particulars As at March 31, | As at March 31, Year ended Year ended
2025 2025 March 31,2025 | March 31, 2025
Fair Valuation of Mutual Fund - 35.99 (13.90) -
Total - 35.99 (13.96) -

Reconciliation of deferred tax assets/ (liabilities)

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Opening balance (35.99) (49.95)
Recognised in statement of profit and loss/ adjustments 98.84 13.96
Recognised in statement of profit and loss under OCI (2.61) -
Closing balance 60.24 (35.99)

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Amounts recognised in respect of current tax/ deferred tax directly

in equity

Unused tax losses for which no deferred tax asset has been

recognised

New No:4,

+23,
Chgnnal




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 31: Earnings Per Share (EPS)

Basic EPS is calculated by dividing the net profit for the year attributable to equity holders of Company by the weighted average number

of equity shares outstanding during the year.

Diluted EPS is calculated by dividing the net profit for the year attributable to equity holders of Company (after adjusting for interest on
the convertible preference shares and interest on the convertible bond, in each case, net of tax) by the weighted average number of equity
shares outstanding during the year plus the weighted average number of equity shares that would be issued on the conversion of all the

dilutive potential ordinary shares into ordinary shares.

Particulars Year ended March 31, 2026 Year ended  March 31, 2025
Net profit after tax as per statement of profit and loss 568.83 306.94
(Rs. in lacs) (A)

Weighted average number of equity shares for 129.14 31.67
calculating basic EPS (in lacs) (B)

Effect of potential dilutive equity shares - -
Weighted average number of equity shares for 129.14 31.67
calculating diluted EPS (in lacs) (C)

Basic EPS (in Rupees) (face value of Rs. 10/- per 4.40 9.69
share) (A) / (B)

Diluted EPS (in Rupees) (face value of Rs. 10/- per 4.40 9.69

share) (A) / (C)




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 32: Investment in Subsidiary and Associate

The Company has invested in the following entifies:

Name of the entity Relationship Country of incorporation | Principal place Principal activities % Equity interest
of business Year ended Year ended
March 31,2026 | March 31, 2025
Bharath Investments Pte. Limited  |Subsidiary Singapore Singapore Investment holding Nil 81.63%
('‘Bharath')(upto March 11, 2026) company

The Company's share in the associate is as follows:

The Company does nat have any direct investment in associates as on March 31, 2026 (March 31, 2025: Nil)

Note 33: Retirement benefit plan

a) Defined benefit plan

Gratuity

The Company maintains a non-funded defined benefit gratuity plan administered under the Co

de on Social Security, 2020. Permanent employees become eligible for

benefits upon completion of five years of service, with the final payout calculated based on tenure and last drawn salary in accordance with statutory requirements.

The following tables summarises the components of net benefit expense recognised in the statement of profit and loss and the funded status and amounts recognised in the

balance sheet for the gratuity plan.

Amount recognised in the statement of profit and loss in respect of the defined henefit plan are as follows:

(Rs. in lacs)

Particulars

Year ended March 31, 2026

Year ended March 31, 2025

Amounts recognised in statement of profit and loss in respect of defined benefit
plans are as follows:

Current service cost 3.15 -
Interest expense 0.78 -
Interest income - -
Past service cost " %
Components of defined henefit costs recognised in statement of profit and loss 3.92 -
(A)
Remeasurement of gains/ (losses) in other comprehensive income:
Return on plan assets (excluding amounts included in net interest expense) - ¥
Actuarial changes arising from changes in demographic assumptions - =
Actuarial changes arising from changes in financial assumptions - -
Experience adjustments (10.39) -
Components of defined benefit costs vecognised in other comprehensive income (10.39) -

(B)

Total (A + B)




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 33: Retirement benelfit plan

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour Codes viz. Code on wages 2019, Codes on
Social Security 2020, Industrial Relation Code 2020, and Occupational Safety, Health and Working Condition Code 2020 (collectively referred to as the New Labour
Codes). These Codes have been made effective from November 21, 2025, The corresponding draft rules under these codes have been issued by the Government.

Employee benefits expenses for the year ended Mareh 31, 2026 include incremental impact on gratuity of ¥ 1.63 lacs and on long-term compensated absences of X 2.23
lacs primarily arises due to change in wage definition. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government
on other aspeets of the Labour Code and would provide appropriate accounting effect on the basis of such developments as required.

Movement in the present value of the defined benefit obligation are as follows:

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Change in the obligation during the year ended

Present value of defined obligation at the beginning of the year

Txpenses recognised in statement of profit and loss:

Current service cost

3.15

Past service cost

Interest expense/ (income)

0.78

Recognised in other comprehensive income remeasurenent gains/ (losses)

(10.39)

Liability transferred in/ out acquisitions/ divestments

13.60

Benefits paid from the fund

Present value of defined obligation at the end of the year

7.13

Change in the fair value of plan assets:

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Fair value of plan assets at the beginning of the year

Interest income

Contributions by the employer

Assets transferred in acquisitions

Benefits paid from the fund

Return on plan assets excluding interest income

Fair value of plan assets at the end of the year

Calculation of benefit liability/ (asset):

(Rs. in lacs)

Particulars

As at March 31, 2026

As at Mareh 31, 2025

Defined benefit obligation/ liability

Fair value of plan assets

Benefit liability (Refer note 17)

The principal assumptions used in determining gratuity obligations for the Company’s plans are shown below:

Pavticulars

As at March 31, 2026

As at March 31, 2025

Expected return on plan assets

N.A

Rate of discounting

7.14%

Expected rate of salary increase

8.00%

Rate of employee turnover

For service 4 years and below 27.00% p.a. For
service 5 years and above 6.00% p.a

Mortality rate during employment

Indian Assured Lives Mortality 2012-14
(Urban)

Mortality rate afler employment

N.A

Assumptions Sensitivity level Tmpact on defined benefit
As at March 31,| As at March

2026 31, 2025
Discount rate 1% inerease (0.65) -
1% decrease 0.76 -
Future salary increases 1% increase 0.65 -
1% decrease (0.66) .
Altrition rate 1% increase (0.30) -
1% decrease 0.31 -

Cherinai
%\, 600 018.




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standaloue financial statements for the year ended March 31, 2026

Note 33: Retirement benefit plan

(Rs. in lacs)

Maturity analysis of projected benefits payable in future years [rom the date of|
reporting

As at March 31, 2026

As at March 31, 2025

Within the next 12 months (next annual reporting period) 0.05 -
Between 1 and 5 years 1.21 -
Between 6 and 10 years 5.95 -
Beyond 10 years 9.41 -

16.61 -

Total expected payments

The weighted average duration of the defined benefit abligation as al March 31, 2026 is 12 years (March 31, 2025: Nil).

Asset linbility matching strategies

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of the Income Tax Rules, 1962, this generally reduces ALM risk.

b) Compensated Absences

The principal assumptions used in determining obligations for the Company are shown below:

Particulars As at March 31, 2026 As at March 31, 2025
Rate of discounting 7.14% s
Expected rate of salary increase 8.00% -
Rate of employee turnover 5
Service 4 years and below 27.00% -
Service 5 years and above 6.00% -
Mortality Indian Assured Lives Mortality 2012-14 -

(Urban)
(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025

11.22 i

Expenses recognised in statement of profit and loss

The Company has not funded its compensated absences liability and the same continues to remain as unfunded as at March 31, 2026.
The estimate of future salary increase takes into account inflation, seniority, promotion and other relevant factors.
Discount rate is based on the prevailing market yields of Indian Government Bonds as at the balance sheet date for the estimated term of the obligation.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 34: Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Within 12 After 12 Total Within 12 After 12 Total
months months months months
Assets
Financial assets
Cash and cash equivalents 478.23 - 478.23 45.59 - 45.59
Loans - - - 2,988.00 - 2,988.00
Investments 35,130.35 - 35,130.35 1,608.00 286.27 1,894.27
Other financial assets - 2.00 2.00 - -
Non-financial assets
Current tax assets (net) - 303.17 303.17 - 0.87 0.87
Deferred tax assets (net) - 60.24 60.24 - - -
Property, plant and equipment - 21.58 21.58 - - -
Other non-financial assets 10.90 52.10 63.00 - - -
Total assets 35,619.48 439.09 36,058.57 4,641.59 287.14 4,928.73
Liabilities
Financial liabilities
Payables
(I) Trade payables
(1) total outstanding dues of micro enterprises and - - = - - -
small enterprises
(ii) total outstanding dues of ereditors other than 8.23 - 8.23 1.02 - 1.02
micro enterprises and small enterprises
(I1) Other payables
(i) total outstanding dues of micro enterprises and - - = - - -
small enterprises
(ii) total outstanding dues of ereditors other than 19.06 - 19.06 - - -
micro enterprises and small enterprises
Borrowings (other than debt securities) 207.84 - 207.84 - -
Other financial liabilities 20.68 541 26.09 - - -
Non-financial liabilities - -
Current tax liabilities (net) 298.02 - 298.02 - - -
Provisions - 19.35 19.35 - - -
Deferred tax liability (net) - - - 35.99 35.99
Other non-financial liabilities 12.74 - 12.74 0.10 - 0.10
Total liabilities 566.57 24.76 591.33 1.12 35.99 37.11
Net 35,052.91 414.33 251.15 4,891.62

Chennai
600 018.

35,467.24




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 35: Change in linbilities arising from financing activities
(Rs. in lacs)

Particulars As at March 31, 2025 Cash flows # Changes in | Exchange Others* As at March 31,
fair value difference 2026
Borrowings (other than debt securities) - 207.78 - - 0.06 207.84
Lease liabilities - (14.5% - - 38.44 23.85
Total liabilities from financing activities - 193.19 - - 38.50 231.69

#ncludes interest payments
*Includes loan restatement and fair value adjustments

(Rs. in lacs)
Particulars As at March 31, 2024 Cash flows # Changes in | Exchange Others* As at March 31,
fair value difference 2025

Borrowings (other than debt securities) - - 2 5 & -

Lease liabilities - - . . = -
Total liabilities from financing activities - - B = = .
#Ineludes interest payments

*Includes loan restatement and fair value adjustments

Note 36: Contingent liabilities and commitments
(A) Contingent liabilities
There are no contingent liabilities for the year ended March 31, 2026 and March 31, 2025.

(B) Commitments not provided for
(Rs. in lacs)
Particulars As at March 31, 2026 | As at March 31, 2025

Other Commitments 10.00 -

Note 37: Capital Management
The Company maintains an actively managed capital base to cover risks inherent in the business which includes issued equity capital, share premium and all other
equily reserves atiributable to equity holders of the Company.

As an NBFC, the RBI requires us to maintain a minimum capital to risk weighted assets ratio (CRAR) consisting of Tier I and Tier II capital of 15% of our
aggregate risk weighted assets. The Tier I capital should atleast be 10% out of the total 15%, Further, the total of our Tier II capital cannot exceed 100% of our Tier I
capital at any point of time. The capital management process of the Company ensures to maintain a healthy CRAR at all the times. Refer note 51 for the Company's
capital ratios.

The Company manages its capital structure and makes adjustments to it according to changes in economic conditions and the risk characteristics of its activities. In
order to maintain or adjust the capital structure, the Company may adjust the amount of dividend payment to shareholders, return capital to shareholders or issue
capital securities. No changes have been made to the objectives, policies and processes from the previous years except those incorporated on account of regulatory
amendments. However, they are under constant review by the Board, The Company has complied with the Master Direction - RBIDOR/2025-26/359
DOR.ACC.REC.N0.278/21.04.018/2025-26 Reserve Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and Disclosures)
Directions, 2025 on disclosure requirements and Master Dircction Reserve Bank of India (Non-Banking Financial Companies.— Piudential Norms on Capital
Adequaey) Directions, 2025 dated November 28, 2025 as amended. D




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the vear ended March 31, 2026

Note 38: Related party transactions

Related Parties as on March 31, 2026

Relationship Name of the party

1 Promoter Shriram Capital Private Limited
Shriram ownership Trust (w.e.f. May 09, 2025)

I Holding Company Shriram Investment Holdings Private Limited (upto May 08, 2025)
Shriram Finance Limited (w.e.f. May 09, 2025)

III. Subsidiary Company . Bharath Investments Pte. Limited, Singapore (Subsidiary) (upto March 11, 2026)
IV Associate Company - Armour Insurance Services WLL (Bahrain) (Associates of Subsidiary) (upto March 11,2026)
V  Promoter Group Shriram Value Services Limited

Novac Technology Solutions Private Limited
Shriram Fortune Solutions Limited
Shriram General Insurance Company Limited
Shriram Life Insurance Company Limited
Shriram Insight Share Brokers Limited
Shriram Asset Management Company Limited
Shriram Credit Company Limited
Shriram Wealth Limited
SGI Philippines General Insurance Co. Inc.
| Indypurse Digital Technologies Private Limited (formerly known as Novac Digital Services Private Limited)
Shriram Research Private Limited (Formerly SEA funds Management India Private Limited)
| Way2wealth Insurance Brokers Private Limited
| Way2wealth Brokers Private Limited
Way2wealth Commodities Private Limited
f Shriram Investment Holdings Private Limited (formerly known as Shriram Investment Holdings Limited) (w.e.f May
| 09,2025)
Shriram Asset Reconstruction Private Limited
Novac Technology FZCO (Dubai)
Novac GT Technology LLC (Dubai)
Shriram Seva Sankalp Foundation (upto October 17, 2024)
Sanlam Life Insurance Limited (w.e.f May 09, 2025)
Sanlam Emerging Markets (Mauritius) Limited (w.e.f May 09, 2025)
Shriram Finance Limited (upto May 08, 2025)
Shriram Housing Finance Limited (upto December 11, 2024)
Shriram Trustees Ltd (w.e.f. September 03, 2024)
Shriram Alternatives Private Limited (w.ef March, 13, 2025)

VI Directors & Key Managerial Personnel (KMP) of the : Mr. Umesh G Revankar, Non-Executive Non-Independent Director (w.e.f May 9, 2025)

Company and their relatives
Mr. Parag Sharma, Non-Executive Non-Independent Director (w.e.f August 9,2024)

Mr. S.Senthilnathan, Non-Executive Non-Independent Director

Mr. K R.C.Shekar, Non-Executive Non-Independent Director

Mr. Sriraj Bhattacharjee, Chief Executive Officer (KMP) (w.e.f September 16, 2025)
Mr. Jay Anil Khona, Chief Financial Officer (KMP) (w.e.f' September 16, 2025)

Mr. U Balasundararao, Company Secretary (KMP) (w.e.f September 16, 2025)

Mirs. Subhasri Sriram, Director (upto August 9, 2024) 2 TRy
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SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 39: Fair value measurement

39.01: Valuation principle

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most
advantageous) market at the measurement date under current market conditions (i.e. an exit price), regardless of whether that price is directly
observable or estimated using a valuation technique. In order to show how fair values have been derived, financial instruments are classified based
on a hierarchy of valuation techniques, as explained in material accounting policies for the financial year ended March 31, 2026.

39.02: Fair value hierarchy of assets and liabilities
The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy:

As at March 31, 2026 (Rs. in lacs)
Particulars Level-1 Level-2 Level-3 Total
Assets measured at fair value on a recurring basis

Financial assets held for trading

Government securities 35,130.35 = - 35,130.35
Total assets measured at fair value on a recurring basis 35,130.35 - - 35,130.35
Total assets measured at fair value on a non-recurring basis - - - -

Total assets measured at fair value 35,130.35 - - 35,130.35

Liabilities measured at fair value
Total financial liabilities measured at fair value on a recurring basis - = z .
Total fimancial liabilities measured at Fair value on a non-recurring basis - = = p
Total liabilities measured at fair value - 5 - -

As at March 31, 2025 (Rs. in lacs)
Particulars Level-1 Level-2 Level-3 Total

Assets measured at fair value on a recurring basis

Financial assets held for trading

Mutual funds 1,608.00 - - 1,608.00
Total assets measured at fair value on a recurring hasis 1,608.00 - - 1,608.00
Total assets measured at fair value on a non-recurring basis - - - -

Total assets measured at fair value 1,608.00 - - 1,608.00

Liabilities measured at fair value
Total financial liabilities measured at fair value on a recurring basis - - 5 =
Total financial liabilities measured at fair value on a non-recurring basis - - z 2

Total liabilities measured at fair value = - - =
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Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 39: Fair value measurement

39.03: Valuation techniques

Fair values of financial assets, other than those which are subsequently measured at amortised cost, have been arvived at as under:

Investments in mutual funds/ equity instruments

Investment in units of mutual funds are measured based on their published Net Asset Value (NAV), taking into account redemption and/ or other
restrictions. Such instruments are generally Level 1, Equity instruments in non-listed entities are initially recognised at transaction price and re-
measured (to the extent information is available) and valued on a case-by-case and classified as Level-3.

Government securities
Investment in government securities held for trading are measured based on latest quoted price available at platform notified by the regulator.

39.04: Transfer between fair value hierarchy levels
During the financial year there were no transfers between Level-1, Level-2 and Level-3.

39.05: Fair value of financial instruments not measured at fair value
Set out below is a comparison, by class, of the carrying amounts and fair values of the Company’s financial instruments that are not carried at fair
value in the financial statements. This table does not include the fair values of non-financial assets and non-financial liabilities.

(Rs. in lacs)

As at March 31, 2026 Carrying Fair value
amount Level-1 Level-2 Level-3 Total
Financial assefs:
Cash and cash equivalents 478.23 478.23 - - 478.23
Loans - - - - -
Other investments - - - - =
Other financial assets 2.00 - - 2.00 2.00
Total financial assets 480.23 478.23 - 2.00 480.23
Financial liabilities:
Payables
(I) Trade payables 8.23 - - 8.23 8.23
(I1) Other payables 19.06 - - 19.06 19.06
Borrowings (other than debt securities) 207.84 - - 207.84 207.84
Other financial liabilities 26.09 - - 26.09 26.09
Total financial liabilities 261.22 - - 261.22 261.22
Off-balance sheet items - = o 5 -
(Rs. in lacs)
As at March 31, 2025 Carrying Fair value
amount Level-1 Level-2 Level-3 Total
Financial assets:
Cash and cash equivalents 45.59 45.59 - - 45.59
Loans 2,988.00 - - 2,988.00 2,988.00
Other investiments 286.27 - - 286.27 286.27
Other financial assets - - - - =
Total financial assets 3,319.86 45.59 - 3,274.27 3,319.86
Financial liabilities:
Payables
(D) Trade payables 1.02 - - 1.02 1.02
(1) Other payables - - - - -
Borrowings (other than debt securities) - - = = 5
Other financial liabilities - - - - -
Total financial liabilities 1.02 - - 1.02 1.02
Off-balance sheet items - - - - -

Note:

The management assessed that cash and cash equivalents, trade payables and other financi
due to the short-term maturities of these instruments.

7

al liabilities approximate their carrying amounts largely
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Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 39: Fair value measurement

39.06: Valuation methodologies of financial instruments not measured at fair value

Below are the methodologies and assumptions used to determine fair values for the above financial instruments which are not recorded and
measured at fair value in the Company’s financial statements. These fair values were calculated for disclosure purposes only, The below
methodologies and assumptions relate only to the instruments in the above tables. Tnstruments with no comparable instruments or valuation inputs

are classitied as Level-3.

Short-term financial assets and liabilities

For financial assets and financial liabilities that have a short-term maturity (less than twelve months), the carrying amounts, which are net of
impairment, are a reasonable approximation of their fair value. Such instruments include trade receivables, other receivables, balances other than
cash and cash equivalents (other than deposits with banks), trade payables, other payables and other financial liabilities without a specific maturity.

Loans and advances to customers
The fair values of short term loans and advances is estimated to be carrying amount.

Investment in subsidiary

The Company has accounted for its investment in subsidiary at fair value at the time of acquisition. The investment is subsequently measured at

cost till date of sale.

Other financial assets

The fair value of other financial assets have been measured under Level-3 at fair value based on discounted cash flow model.

The carrying value of financial instruments by categories is as follows:

(Rs. in lacs)

As at March 31, 2026 Amortised cost| At fair value through OCI | At fair value Others Total
through profit|  (at cost)
or loss
Financial assets:
Cash and cash equivalents 478.23 - - - 478.23
Loans - = - - -
Investments - - 35,130.35 - 35,130.35
Other financial assets 2.00 - - - 2.00
Total financial assets 480.23 - 35,130.35 - 35,610.58
Financial liabilities:
Payables
(I) Trade payables 8.23 - - - 8.23
(11) Other payables 19.06 - - - 19.06
Borrowings (other than debt 207.84 - - - 207.84
securities)
Other financial liabilities 26.09 - - - 26.09
Total financial liabilities 261.22 - - - 261.22
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Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 39: Fair value measurement

(Rs. in lacs)

As at March 31, 2025

Amortised cost

At fair value through OCI

At fair value
through profit
or loss

Others
(at cost)

Total

Financial assets:

Cash and cash equivalents

45.59

45.59

Loans

2.988.00

2,988.00

Investments

1,608.00

2806.27

1,894.27

Other financial assets

Total financial assets

3,033.59

1,608.00

286.27

4,927.86

Financial liabilities:

Payables

(I) Trade payables

1.02

1.02

(1) Other payables

Borrowings (other than debt
securities)

Other financial liabilities

Total financial liabilities
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Note 40: Risk management

Whilst risk is inherent in the Company’s activities, it is managed through an integrated risk management framework including
ongoing identification, measurement and monitoring, subject to risk limits and other controls. This process of risk management is
critical to the Company’s continuing profitability and each individual within the Company is accountable for the risk exposures
relating to his or her responsibilities. The Company is exposed to credit risk, liquidity risk and market risk. It is also subject to various
operating and business risks.

40.01: Introduction and risk profile

40.01.01: Risk management structure

The Board of Directors are responsible for the overall risk management approach and for approving the risk management strategies
and principles.

The Board has constituted the Risk Management Committee (RMC) which is responsible for monitoring the overall risk process
within the Company. The RMC has the overall responsibility for the development of the risk strategy and implementing principles,
frameworks, policies and limits. It is responsible for managing risk decisions and monitoring risk levels. The RMC is responsible for
implementing and maintaining risk related procedures to ensure an independent control process is maintained. The risk owners within
each department will report to the RMC.

The risk owners are responsible for monitoring compliance with risk principles, policies and limits across the Company. Each
department has its risk owner who is responsible for the control of risks, including monitoring the actual risk of exposures against
authorised limits and the assessment of risks. The Company’s treasury is responsible for managing its assets and liabilities and the
overall financial structure. It is also primarily responsible for the funding and liquidity risks of the Company.

40.01.02: Risk mitigation and risk culture
As part of its overall risk management, the Company monitors changes in interest rates and foreign currencies associated with foreign
currency transactions / assets. '

40.01.03: Risk measurement and reporting systems
The Company’s risks are measured using a method that reflects both the expected loss likely to arise in normal circumstances and
unexpected losses, which are an estimate of the ultimate actual loss.

The Company’s policy is to measure and monitor the overall risk-bearing capacity in relation to the aggregate risk exposure across all
risk types and activities.

Information compiled from all the departments is examined and processed in order to analyse, control and identify risks on a timely
basis. This information is presented and explained to the RMC and the head of each department.

The RMC receives a comprehensive risk report once a quarter which is designed to provide all the necessary information to assess
and conclude on the risks of the Company.

It is the Company’s policy to ensure that a robust risk awareness is embedded in its organisational risk culture. The Company’s
continuous training and development emphasises that employees are made aware of the Company’s risk appetite and they are
supported in their roles and responsibilities to monitor and keep their exposure to risk within the Company’s risk appetite limits.

40.01.04: Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical
region, or have similar economic features that would cause their ability to meet contractual obligations to-be similarly affected by
changes in economic, political or other conditions. / S 1N
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Note 40: Risk management

40.02: Credit risk

Credit risk is the risk that the Company will incur a loss because its customers or counterparties fail to discharge their contractual
obligations. The Company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual
counterparties and for geographical concentrations, and by monitoring exposures in relation to such limits,

Credit risk is monitored by the credit department of the Company. It is their responsibility to review and manage credit risk, including
environmental and social risk for all types of counterparties. Credit risk consists of line credit managers who are responsible for their
business lines and manage specific portfolios and experts who support both the line credit manager, as well as the business with tools
like credit risk systems, policies, models and reporting.

The Company has established a credit quality review process to provide early identification of possible changes in the
creditworthiness of counterparties. The credit quality review process aims to allow the Company to assess the potential loss as a result
of the risks to which it is exposed and take corrective actions.

The Company’s internal credit rating grades on days past due(dpd) basis:

Internal rating grade Internal rating description
Performing
High grade 0 dpd
Standard grade 1 to 30 dpd
Sub-standard grade 31 to 60 dpd
Past due but not impaired 61 to 89 dpd
Non-performing 90 dpd and above

40.02.01: Impairment assessment
The references below show where the Company’s impairment assessment and measurement approach is set out in this report. It
should be read in conjunction with the summary of material accounting policies.

The Company's definition and assessment of default (Refer note 40.02.01.01).
- How the Company defines, calculates and monitors the probability of default, exposure at default and loss given default (Refer
notes 40.02.01.02 to 40.02.01.04)
- When the Company considers there has been a significant increase in credit risk of an exposure (Refer note 40.02.01.05).

- The details of the ECL calculations and categorisation of loans for stage 1, stage 2 and stage 3 assets (Refer note 6(1)(a)(iv)).
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Note 40: Risk management

40.02.01.01: Definition of default

The Company considers a financial instrument defaulted and therefore stage 3 (credit-impaired) for ECL calculations in all cases
when the borrower becomes 90 days past due on its contractual payments.

As a part of a qualitative assessment of whether a customer is in default, the Company also considers a variety of instances that may
indicate unlikeliness to pay. When such events oceur, the Company carefully considers whether the event should result in treating the
customer as defaulted and therefore assessed as stage 3 for ECL calculations or whether stage 2 is appropriate. Such events include:

- The borrower requesting emergency funding from the Company.
- A material decrease in the underlying collateral value where the recovery of the loan is expected from the sale of the collateral.

- A covenant breach not waived by the Company.

- The debtar (or any legal entity within the debtor’s Company) filing for bankruptcy application/ protection.

- Repossession of security.

- All the facilities of a borrower are treated as stage 3 when one of his facility becomes 90 days past due i.e. credit impaired.

- The restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise.

40.02.01.02: Probability of Default (PD) estimation process

It is an estimate of the likelihood of default over a given time horizon. PD estimation process is done based on historical internal data
available with the Company. While arriving at the PD, the Company also ensures that the factors that affects the macro economic
trends are considered to a reasonable extent, wherever necessary. The Company calculates the 12 month PD by taking into account
the past historical trends of the portfolio and its credit performance. In case of assets where there is a significant increase in credit
risk, lifetime PD has been applied which is computed based on survival analysis. For credit impaired assets, a PD of 100% has been
applied.

40.02.01.03: Exposure at Default (EAD)
The exposure at default (EAD) represents the gross carrying amount of the financial instruments subject to the impairment
calculation, addressing both the ability to increase its exposure while approaching default and potential early repayments too.

To calculate the EAD for a stage 1 loan, the Company assesses the possible default events within 12 months for the calculation of the
12 months ECL.
For stage 2 and stage 3 financial assets, the exposure at default is considered for events over the lifetime of the instruments.

40.02.01.04: Loss Given Default (LGD)
L.GD is an estimate of the loss arising in case where a default occurs. It is based on the difference between the contractual cash flows
due and those that the Company would expect to receive, including from the realisation of any security.

40.02.01.05: Significant Increase in Credit Risk (SICR)

The Company continuously monitors all assets subject to ECLs in order to determine whether an instrument or a portfolio of
instruments is subject to 12 month ECL or lifetime ECL. The Company assesses whether there has been an event which could cause a
significant increase in the credit risk of the underlying asset or the customers ability to pay and accordingly change the 12 month ECL
to a lifetime ECL.

In certain cases, the Company may also consider that events explained in note 40.02.01.01 are a significant increase in credit risk as
opposed to a default. Regardless of the above, if contractual payments are more than 30 days past due, the credit risk is deemed to
have increased significantly since initial recognition.

40.02.01.06: Financial assets measured on a Individual basis

As explained in note 6.1(a)(iv), the Company has established a policy to perform an assessment at the end of each reporting period of
whether a financial instrument’s credit risk has increased significantly since initial recognition by considering the change in the risk of
default occurring over the remaining life of the financial instrument. The Company does the assessment of significant increase in credit
risk at a borrower level. If a borrower has various facilities having different past due status, then the highest days past due (DPD) is
considered to be applicable for all the facilities of that borrower. s o
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Note 40: Risl management

40.03: Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeling its obligations associated with its financial liabilities. The Company’s approach in managing liquidity is to
ensure that it will have sufficient funds to meet its linbilities when due.

40.03.01: Analysis of financial assets and liabilities by remnining maturities
The table below summarises the maturity profile of the Company’s financial assets and liabilities as at the reporting date. Repayments which are subject to notice are treated as if notice were

to be given immediately.

Maturity pattern of assets and liabilities as on:

(Rs. in lacs)

As at March 31, 2026 Less than 3 | Over 3 months Over 6 Over | year Over 3 years Over 5 years Total
months and upto 6 months and andupto 3 |and uplo § years
months upto 1 year years
Financial assets
Cash and cash equivalents 478.23 - - - - - 478.23
Loans - - - - - - -
Investments at FVTPL 35,130.35 35,130.35
Other financial assets - - - - - 2.00 2,00
Total undiscounted financial assets 35,608.58 - - - - 2.00 35,610.58
Financial liabilities
Trade payables 8.23 - - - - - 8.23
Other Payables 19.06 - - - - - 19.06
Borrowings (other than debt securities) 207.84 - - - - - 207.84
Other financial liabilities 493 493 11.81 515 0.30 - 27.12
Total undiscounted financial linbilities 240.06 4.93 11.81 5.15 0.30 - 262.25
Net undiscounted financial assets/ (liabilities) 35,368.52 (4.93) (11.81) (5.15) (0.30) 2.00 35,348.33
Cumulative net undiscounted financial assets/ (liabilities) 35,368.52 35,363.59 35,351.78 35,346.63 35,346.33 35,348.33
Maturity pattern of assets and liabilities as on: (Rs. in lacs)
As at March 31, 2025 Less than 3 | Over 3 months Over 6 Over 1 year Over 3 years Over 5 years Total
months and upto 6 months and | andupto3 |and upto § years
months upfo 1 year years
Financial assels
Cash and cash equivalents 45.59 - - - - - 45.59
Loans - - 2,988.00 & - E 2,988.00
Investments at FVTPL - 1.608.00 1,608.00
Investments in subsidiary (at cost) - - - - - 286.27 286.27
Other financial assets - - - - - - -
Tofal undiscounted financial assels 45.59 - 4,596.00 - - 286.27 4,927.86
Finaucial liabilities
Trade payables - - 1.02 - - - 1.02
Other Payables - - - - - - -
Other financial liabilities - - - - - - -
Total undiscounted financial linbilities - - 1.02 - - - 1.02
Net undiscounted financinl assets/ (linbilities) 45.59 - 4,594.98 - - 286,27 4,926.84
Cumulative net undiscounted financial assets/ (liabilities) 45.59 43.59 4,640.57 4,640.57 4,640.57 4,926.84
As at March 31, 2026 (Rs. in lacs)
Particulars Less than 3 | Over 3 months Over 6 Over 1 year |Over 3 years and| Over § years Total
months and upto 6 months and and upto 3 upto 5 years
months upto 1 year years
Other Conmitments 10.00 - - - - - 10.00
Total contingent linbilities and commitments 10,00 - - - - - 10.00
As at March 31, 2025 (Rs. in lacs)
Pavticulars Less than 3 [ Over 3 months Over 6 Over 1 year |Over 3 years and| Over § years Total
months and uptoe 6 months and and upto 3 upto 5 years
months upto 1 year years
Other Commitments - - - - - - -

Total contingent liabilities and commitments

40.04: Market visk

Market risk that the fair value or future cash flows of financial instruments will fluctuate due to changes in market varinbles such as interest rates, foreign exchange rates and equity prices.
The Company classifies exposures to market risk into either trading or non-trading portfolios and manages each of those portfolios separately.
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Note 41: Registration of charges or satisfaction with Registrar of Companies (ROC)
All charges or satisfaction are registered with ROC within the statutory for the financial years ended March 31, 2026 and March 31, 2025.
No charges or satisfactions are yet to be registered with ROC beyond the statutory period.

Note 42: Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
Companies (Restriction on number of Layers) Rules, 2017 for the financial years ended March 31, 2026 and March 31, 2025.

Note 43: Compliance with approved scheme(s) of arrangements
The Company has not entered into any new scheme of arrangements during the financial years ended March 31, 2026 and March 31,
2025.

Note 44: Utilisation of borrowed funds and share premium

During the financial years ended March 31, 2026 and March 31, 2025 other than the transactions undertaken in the normal course of
business and in accordance with extant regulatory guidelines as applicable, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (intermediaries) with the understanding, whether recorded in writing or otherwise, that the intermediary shall
lend or invest in party identified by or on behalf of the Company (ultimate beneficiaries). The Company has also not received any fund
from any parties (funding party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other
persons or entities identified by or on behalf of the funding party (ultimate beneficiaries) or provide any guarantee, security or the like on
behalf of the ultimate beneficiaries.

Note 45: Undisclosed income
There are no {ransactions that are not recorded in the books of accounts for the financial years ended March 31, 2026 and March 31, 2025.

Note 46: Items of income and expenditure of exceptional nature
There are no items of income and expenditure of exceptional nature for the financial years ended March 31, 2026 and March 31, 2025.

Note 47: Disclosure on modified opinion, if any, expressed by auditors, its impact on various financial items and views of
management on audit qualifications
The auditors have expressed an unmodified opinion on the standalone financial statements of the Company for the financial years ended

March 31, 2026 and March 31, 2025.

Note 48: Corporate Governance report containing composition and category of directors, shareholding of non-executive directors,
efc.

The Company has not listed its shares or securities on any recognised stock exchange, and therefore the corporate governance report is not
applicable for the financial years ended March 31, 2026 and March 31, 2025.

Note 49: Previous year comparatives
The figures for the previous year have been regrouped/ rearranged wherever necessary 1o conform to the curfent year presentation. There
are no significant regroupings/ reclassification for the year under report. Y R
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Note 50: Title deeds of immovable properties not held in name of the Company
No immovable properties are held in the name of the Company for the financial years ended March 31, 2026 and March 31, 2025.

Note 51: Analytical ratios

Particulars Asat % Variance Reasons for variance
March 31, 2026 March 31, 2025 (if above 23%)

Numerator Denominator Ratio Ratio

(Rs. in lacs) (Rs. in lacs)
Capital to risk-weighted assets 35,129.92 34,956.03 100.50% 131.00%) -23.28%|Decrease is due to increase in on-books
ratio (CRAR) assets majorly investment in government
Tier 1 CRAR 35,129.92 34,956.03 100.50% 131.00% _23.28%|securitises held for trading purpose
Tier I CRAR - 34,956.03 0.00% 0.00% 0.00%|NA

Note 52: Details of erypto currency or virtual currency
The Company has not traded or invested in erypto currency or virtual currency during the financial years ended March 31, 2026 and March 31, 2025.

Note 53: Details of benami property held
No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) as amended in 2016 and rules made thereunder, in the financial years ended March 31, 2026 and March 31, 2025.

Note 54: Wilful defaulter
The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender in the financial years ended March 31, 2026 and

March 31, 2025,

Note 55: Relationship with struck off companies
The Company does not have any transactions with the companies whose name have been struck off under the relevant provisions of the Companies Act, 2013, in
the financial years ended March 31, 2026 and Mareh 31, 2025.

Note 56: Segment reporting
The Company is primarily engaged in the business of investing and there are no separate reportable segments identified as per the Ind AS 108 - Operating

segments.

i) Information about geographical areas
The Company operates within India. Therefore it neither generates any revenue from outside India nor have any non-current asset located outside India for the

financial years ended March 31, 2026 and March 31, 2025.

ii) Information about major customers
No single external customer contributes 10% or more to the revenues of the Company for the financial years ended March 31, 2026 and March 31, 2025.

Note 57: Details of CSR expenses
The provisions of Section 135 of the Companies Act, 2013, read with the Companies (Corporate Social Respensibility Policy) Rules, 2014, are not applicable to the
Company for the financial years ended March 31, 2026 and March 31, 2025, as it does not meet the speoified thresholds of net worth, turnover, or net profit as
defined under Section 135(1) of the Act in the immediately preceding financial year. rrm———

Chennai ;
600 018. i
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Note 58: Expenditure in foreign currency (accrual basis)
The Company has not incurred any expenditure in foreign currency during the financial years ended March 31, 2026 and March 31, 2025.

Note 59: Figures of the previous financial year
The figures for the financial year ended March 31, 2025 were audited by the predecessor statutory auditor of the Company viz. M/s. K. S.
Kalyanasundaram & Co, Chartered Accountants. .

Note 60: Events after reporting date
There are no subsequent events after reporting date for financial years ended March 31, 2026 and March 31, 2025.

Note 61: Discontinued operations
The Company had no discontinuing operations during the financial years ended March 31, 2026 and March 21. 2025.

Note 62: Whistle-blower complaints
There were no whistle blower complaints received by the Company during the financial years ended March 31, 2026 and March 31, 2025.

Disclosure pursuant to the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

Note 63: Amounts remaining unpaid to Micro, Small and Medium Enterprises (MSME) suppliers
Based on the intimation received by the Company, some of the suppliers have confirmed to be registered under “The Micro, Small and
Medium Enterprises Development (MSMED) Act, 2006”. Accordingly, the disclosures relating to amounts unpaid as at the financial year

ended together with interest paid/ payable are furnished below:
(Rs. in lacs)

Particulars As at March 31, As at March 31,
2026 2025

The principal amount remaining unpaid to supplier as at the end of the year - -

The interest due thereon remaining unpaid to supplier as at the end of the year - -

The amount of interest paid in terms of Section 16, along with the amount of payment made to - -
the supplier beyond the appointed day during the year

The amount of interest due and payable for the year of delay in making payment (which have - -
been paid but beyond the appointed day during the year) but without adding the interest
specitied under this Act

The amount of interest accrued during the year and remaining unpaid at the end of the year - -

The amount of further interest remaining due and payable even in the succeeding years, until - -
such date when the interest dues as above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprise Development Act, 2006
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Disclosures pursuant to Master Direction - RBIUDOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 Reserve Bank of India (Non-Banking Financial
Companies — Financial Statements: Presentation and Disclosures) Dirvections, 2025 dated November 28, 2025 as amended.

Note 64: Disclosure requirements for all NBFCs

64.01: Loans against gold and silver collateral
The Company has not granted any loans against the collateral of gold or silver during the financial years ended March 31, 2026 and March 31, 2025.

64.02: Disclosure related to project finance
The Company has not lent any funds for project finance activities during the the financial years ended March 31, 2026 and March 31, 2025 nor has any recoverable

balance as at the same dates.

64.03: Non-Fund Based (NFB) Credit Facilities
The Company does not have any outstanding Non-Fund Based (NFB) credit facilities as of March 31, 2026 (March 31 2025:Nil)

64.04: Disclosures on Co-Lending Arrangements
The Company has not entered into any Co-Lending Arrangements (CLA) with during the financial years ended March 31, 2026 and March 31, 2025.

64.05: Disclosures relating to securitisation/nssignment
There were no instances of securitisation of assets, nor has the Company entered into any transactions involving the transfer or accquisition of loan assets through

assignment or sale of stressed assets during financial years ended March 31,2026 and March 31, 2025.

64.06: Disclosure on restructuring of advances
The Company has not restructured any advances or investment exposures during financial years ended March 31, 2026 and March 31, 2025.
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64.07: Exposures

(i) Exposure to real estate sector

The Company has not extended any credit facilities or made any investments in the Real Estate Sector (Direct or Indirect) during the
financial years ended March 31, 2026 and March 31 2025.

(ii) Exposure to capital market

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

)

i)

iii)

iv)

V)

vi)

vii)

viit)

ix)

X)

Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of]
which is not exclusively invested in corporate debt

Advances against shares/ bonds/ debentures or other securities or on
clean basis to individuals for investment in shares (including IPOs/
ESOPs), convertible bonds, convertible debentures, and units of
equity oriented mutual funds

Advances for any other purposes where shares or convertible bonds
or converlible debentures or units of equity oriented mutual funds are
taken as primary security

Advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds / convertible
debentures / units of equity oriented mutual funds does not fully

cover the advances
Secured and unsecured advances to stockbrokers and guarantees

issued on behalf of stockbrokers and market makers
Loans sanctioned to corporates against the security of shares/ bonds/
debentures or other secwities or on clean basis for meeting
promoter’s contribution to the equity of new companies in
anticipation of raising resources
Bridge loans to companies against expected equity flows/ issues
Underwriting commitments taken up by the Company in respect of]
primary issue of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds
Financing to stockbrokers for margin trading
All exposures to Alternative Investment Funds:

(a) Category I

(b) Category III

(c) Category III

286.27

Total exposure to capital market

286.27

New No:4, \7,

Ol 23,
e T




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

64.07: Exposures

(iii) Sectoral exposure

Sectors As at March 31, 2026 As at March 31, 2025
Total Gross NPAs Percentage of | Total exposure | Gross NPAs | Percentage of
exposure (Rs. in lacs) gross NPAs to | (includes on (Rs. in lacs) | gross NPAs to
(includes on total exposure | balance sheet total exposure
balance sheet in that sector | and off-balance in that sector
and off- sheet exposure)
balance sheet (Rs. in lacs)
exposure)
(Rs. in lacs)
1) |Agriculture and allied activities - - - - s =
2) |Industry - - - - - -
3) [Services - - - - - -
4) |Personal loan - - - - - -
5) |Others = - - 3,000.00 - 0.00%
Total - - - - - -

(iv) Intra-group exposures

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
i) |Total amount of intra-group exposures - 4,263.76
i) |Total amount of top 20 intra-group exposures - 4,263.76
iii) |Percentage of intra-group exposures to total exposure of the - 87.12%

Company on borrowers/ custoners

(v) Unhedged foreign currency exposure
The Company does not have any unhedged foreign currency exposure for the financial years ended March 31, 2026 and March 31, 2025.
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SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 64.09: Customer complaints

The Company has not received any complaints from its customers and from the offices of Ombudsman for the financial years ended March 31, 2026 and

March 31, 2025.

Note 64.10: Loans to dircctors, senior officers and relatives of directors

The Company has not extended any loans or advances to its Directors, Senior Officers, or relatives of Directors during the financial years ended March 31,

2026 March 31, 2025.

64.11: Currency futures

The Company has not participated in currency futures during the financial years ended March 31, 2026 and March 31, 2025.

64.12: Liquidity

(i) Funding concentration based on significant counterparty’ (both deposits and horrowings)

(Rs. in lacs)

Particulars Number of Amount % of Total % of Total
significant deposits liabilities®
counferparties
As at March 31, 2026 1 207.84 35.15%
As at March 31, 2025 - - -
(ii) Top 20 large deposits (amount in Rs. in Lacs and % of total deposits)

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025

Total amount of top 20 large deposits

Percentage of amount of iop 20 large deposits to total deposits

(iii) Top 10 borrowings (amount in Rs. in Lacs and % of total borrowings)

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Total amount of top 10 borrowing 207.84 -
Percentage of amount of top 10 borrowings to total borrowings 100.00% -
(iv) Funding concentration based on significant instrument/ prmlm:t2
(Rs. in lacs)
Sr. | Name of the instrument/ product As at March 31, 2026 As at March 31, 2025
No. Amount % of Total Amount % of Total
libilities® liabilities®
207.84 35.15%

CSGL Loan




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

64.12: Liquidity

(v) Stock ratios

Sr. Particulars As at March 31, 2026 As at March 31, 2025
No. as 2 % of Total| as a % of Total | as a % of Total | as a % of Total | as a % of Total [ asa % of
public funds’ liahilities® assets public funds’ liabilities® Total assets
(a) [Commercial papers - - = = - =
() |Non-convertible debentures - a - = = 3
(original maturity of less than one
year)
(c) |Other short-term liabilities® NA 95.81% 11.50% - - -

(vi) Inmstitutional set-up for liquidity risk management
Refer note 40.01.01: Risk management structure and 40.03 Liquidity risk for institutional set-up for liquidity risk management.

Notes:

1) Significant counterparty is defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more

than 1% of the total liabilities.

2) Significant instrument/product is defined as a single instrument/praduct of group of similar instruments/ products which in aggregate amount to
more than 1% of the total liabilities.

3) Total liabilities has been computed as sum of all liabilities (Total of balance sheet less total equity).
4) Public funds includes funds raised either directly or indirectly through public deposits, inter-corporate deposits, bank finance and all funds
received from outside sources such as funds raised by issue of commercial papers, debentures etc. but excludes funds raised by issue of
instruments compulsorily convertible into equity shares within a period not exceeding five years from the date of issue.

5) Other short-term liabilities include all short-term borrowings other than commercial papers and non-convertible debentures with original
maturity less than one year.

6) The amount stated in this disclosure is based on the audited financ

2025.

Chenfiai
600 018.
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SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

64.13: Credit Default Swaps

The Company has not participated in any Credit Default Swap (CDS) transactions during the financial years ended March 31, 2026 and March 31. 2025.

G4.14: Comparison between provisions required under IRACP nud impairment allowances made under Ind AS 109

(Rs. in lacs)

Asset classificntion as per RBI Asset As at March 31, 2026 As ot March 31, 2025
norms classification Gross Loss Net carrying | Provisions Difference |Gross cm-r;,-ingl Loss Net carrying | Provisions Difference
as per Ind AS|  carrying allownnces amount required as | between Ind | amount as per | allowances amount required as | between Ind
109 amount as per| (Provisions) per IRACP AS 109 Ind AS (Provisions) per IRACP AS 109
Ind AS as required norms provisions as required norms provisions
under Ind AS and IRACP under Ind AS and IRACP
109 norms 109 norms
m ) 3) Q)] %) 6) (7 (3) ) (&) (6) (0]
Performing assels
Standard Stage | - - - - 3.000.00 12.00 2,988.00 12.00 -
Stage 2 - - - - - - - - -
Subtotal - - - - 3,000.00 12.00 2,988.00 12.00 -
Non-Performing Assets (NPA)
Sub-standard Stage 3 - - - - - - - - -
Doubtful - up to | year Stage 3 - - - - - - - - -
| to 3 years Stage 3 - - - - - - - - -
More than 3 years Stage 3 - - - - - - - - -
Subtotal for doubtful - - - - - - - - -
Loss Stage 3 - - - - - - - - -
Subtotal for NPA = = - - - - - - -
Other items such as guarautees, Stage 1 - - - - - - - - -
loan commitments, ete. which are
in the scope of Ind AS 109 but not Stage 2 < . = - - - = = =
covered under cwrent Income Stage 3 - = - = o = FS % =
Subtotal - - - - - - - - -
Total Stage 1 - - - - 3,000.00 12.00 2,988.00 12.00 -
Stage 2 - - - - - - - - -
Stage 3 - - - - ~ - - - -
Total = s - - 3,000.00 12.00 2,988.00 12.00 -

Note 64.15: Sales out of amortised cost business model portfolios
No sales out of amortised cost business model portfolios occurred during the fina

3

S
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SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 65: Disclosure requirements for NBFCs- middle layer and upper layer

Note 65.01: Summary of significant accounting policies
The accounting policies regarding key areas of operations are disclosed under note 1 to 6.

Note 65.02: Capital

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025

i) |Tier I Capital 35,129.92 4,891.62
i) |Tier II Capital - -
iii) |Total Capital 35,129.92 4,891.62
iv) |Total Risk Weighted Assets 34,956.03 3,734.06
v) |CRAR (%0) 100.50 131.00
vi) |CRAR - Tier I Capital (%) 100.50 131.00
vii) |[CRAR - Tier II Capital (%) - -
viii) |Common equity Tier - | Capital (CET-1) 35,129.92 4,891.62
ix) |CET-1 (%) 100.50 131.00
x) |Amount of subordinated debt raised as Tier-II - -
xi) |Amount raised by issue of Perpetual debt instruments - -

Tier I Capital, Tier II Capital, Capital Adequacy Ratio and Cominon Equity Tier 1 Capital (CET1) are calculated as defined in
RBI Direction - RBVDOR/2025-26/345 DOR.CAP.REC.264/21-01-002/2025-26 Reserve Bank of India (Non-Banking Financial
Companies — Prudential Norms on Capital Adequacy) Directions, 2025 dated November 28, 2025 as amended.




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 65.03: Investments

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

(1) Value of investments

(i) Gross value of investments

(a) In India 35,130.35 1,608.00
(b) Outside India 286.27
(if) Provisions for depreciation
(a) In India -
(b) Outside India =
(iii) Net value of investmenis
(a) In India 35,130.35 1,608.00
286.27

(b) Outside India

(2) Movement of provisions held towards depreciation
on investments

(i) Opening balance

(ii) Add: Provisions made during the year

(iii) Less: Write-off/ write-back of excess provisions
during the year

(iv) Closing balance

Note 65.04: Derivatives
(i) Forward rate ngreement / interest rate swap

The Company has not entered into Forward Rate Agreement (FRAs) during the financial years ended March 31, 2026 and

March 31, 2025,
(if) Exchange traded interest rate (IR) derivatives

The Company has not undertaken any transactions in Exchange Traded Interest Rate Derivatives during the financial years

ended March 31, 2026 and March 31, 2025,

(iit) Disclosures on risk exposure in derivatives

The Company does not have any derivative portfolio during the financial year ended March 31, 2026 (March 31, 2025: Nil)




SHRIRAN OVERSEAS INVESTMENTS LIMITED

Notes forning pat of fhe standalone Auanclal statements for the year ended March 31, 2026

Nofe 65,05: Assel Uabllity management maturity pattern of certnln lems of assets and liabllitles

As at March 31, 2026 (Rs. in lacs)
Particulars 1-7dnys 8-14 15-30 Over1 Over 2 Over3 Over 6 Over 1 year Over3 Over § Tolnl
days dnys month months | months and {months and| and nple3 | years and years
npio 2 uplo 3 upto 6 upto 1 year years uplo 5 years
monihs monilis months
Advances* - - - - - - - - - - -
iln\'esluunls 35,130.35 - - - - - - - - - 35,130.35
Borrowings 207.84 - - - - = - - - - 207.84
Foreign currency assels i s = & - = > = = -
Foreign cuirency liabilities - - - - - - - - - - -
As ot March 31, 2025 (Rs. in lacs)
Particulars 1 -7 days 8-14 15-30 Over 1 Over2 Overd Over6 Over 1 year Overd Overs Total
days days mouth months |months and |montls and| and upte 3 | years and years
uplo 2 upto 3 uplo 6 | upto 1 year years upto 5§ yens|
months | montlis | months
Advances* - - - - - - 2,988.00 - - - 2,988.00
Investments = - - - - - 1,608.00 - - - 1,608.00
Borrowings - - - - = - - - - - -
= = = - 256.27 286.27

Foreigu ciurency assels

Foreign clurency liabilities

# Net of Impainnent loss allowance.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 65.06: Exposures

(i) Details of Single Borrower Limit (SGL) / Group Borrower Limit (GBL) exceeded by the NBFC
The Company has not exceeded the prudential exposure limits for Single Borrower Limit (SGL)/ Group Borrower Limit (GBL)
during the financial years ended March 31, 2026 and March 31, 2025.

(ii) Unsecured advances
The Company has not granted unsecured advances against collateral of intangible securities such as charge over the rights,
licenses or authority during the financial years ended March 31, 2026 and March 31, 2025.

Note 65.07: Details of penalties and strictures
No penalties or structure have been imposed on the Company by the Reserve Bank of India (RBI) or any other financial sector
regulators during the financial years ended March 31, 2026, and March 31, 2025.

Note 65.08: Breach of covenant
There were no instances of default or breaches of covenant in respect of loan availed or debt securities issued during the financial
years ended March 31, 2026 and March 31, 2025.

Note 65.09: Divergence in Asset Classification and Provisioning

The RBI has neither assessed any additional provisioning requirements in excess of 5% of the reported profits before tax and
impairment loss on financial instruments for the financial year ended March 31, 2025, nor identified any additional Gross NPAs
in excess of 5% of the reported gross NPAs for the said period.

Note 65.10: Registration from other financial sector regulators
Refer note 1 "Corporate information" for registration from other financial sector regulators.

Note 65.11: Area of Operation

During the financial year ended March 31, 2026, the Company had an overseas geographical presence in Singapore through its
subsidiary, Bharath Investment Pte. Ltd.

The Company disposed of its entire equity stake in Bharath Investments Pte (‘Bharath'). Ltd on March 11, 2026 . Consequently,
as of the reporting date March 3 1, 2026, the Company has no active overseas area of operation, and its activities are concentrated
within the domestic territory of India.

Note 65.12: Disclosure of ratings
The Company has not issued any debt instruments or availed any bank facilities that require a credit rating. Consequently, there
are no credit ratings assigned to the Company by any credit rating agency as of March 31, 2026 (March 31, 2025: Nil)

Note 65.13: Remuneration of Directors
All pecuniary relationship or transactions of the non-executive directors vis-a-vis the company are disclosed under note 38
Related party transactions

Note 65.14: Net Profit or Loss for the period, prior period items and changes in accounting policies
There are no prior period items having impact on the current year's profit and loss other than those already disclosed in the
financial statements. 7 oas Iny,

Chennai
600 018.




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 65.15: Revenue Recognition

There are no such circumstances in which revenue has been postponed pending the resolution of significant uncertainties.

Note 65.16: Provisions and contingencies

(Rs. in lacs)

Break up of Provisions and contingencies shown under the
head expendifure in profit and loss account

Year ended March 31, 2026

Year ended March 31, 2025

Provisions for depreciation on investment

Provision towards NPA#

Provision made towards income tax ##

199.65

13.44

Provision for Standard Assets

(12.00)

4.00

Other provision and contingencies

# Provision for stage 3 assets

## Provision made towards income tax comprises of current tax & deferred tax.

Note 65.17: Draw down from Reserves

The Company has no draw down from reserves for the financial years ended March 31, 2026 and March 31, 2025.

‘




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the standalone financial statements for the year ended March 31, 2026

Note 65.18: Concentration of deposits, advances, exposures and NPAs

(i) Concentration of Deposits (for deposit taking NBFCs)

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Total deposits of twenty largest depositors “ s
Percentage of deposits of twenty largest depositors fo total deposits of the NBFC - -
(ii) Concentration of Advances

(Rs. in lacs)
Particulars As at March 31, 2026 As at March 31, 2025
Total advances to twenty largest borrowers - 3,000.00
Percentage of advances to twenty largest borrowers to total advances of the NBFC - 100.00%
(iii) Concentration of Exposures

(Rs. in lacs)
Particulars As at March 31, 2026 As at March 31, 2025
Total exposure to twenty largest borrowers/ customers - 3,000.00
Percentage of exposures to twenty largest borrowers/ customers to total exposure of the - 100.00%

NBFC on borrowers/ customers

(iv) Concentration of NPAs

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Total exposure to top four NPA accounts**

#*¥NPA accounts refer to stage 3 assets,

Note 65.19: Movement of NPAs

(Rs. in lacs)

Particulars

Year ended March 31, 2026

Year ended March 31, 2025

(i) [Net NPAs to net advances (%)

(ii) |Movement of NPAs (Gross)

(a) |Opening balance

—

(b) [Additions during the year

(c) |Reductions during the year

(d) |Closing balance

(iii) |Movement of Net NPAs

(a) |Opening balance

(b) |Additions during the year

(c) |Reductions during the year

(d) |Closing balance

(iv) |Movement of provisions for NPAs (excluding provisions on standard assets)

(a) |Opening balance

(b) |Provisions made during the year

(¢) |Write-ott/ write-back of excess provisions

(d) |Closing balance

$ NPAs refer to stage 3 assels.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the stundalone finanelal statements for the yenr ended Maveh 31, 2026

Note 65.20: Overseas assets (for those with joint ventures and subsidinvies abrond)

Details of Company's Overseas nssets s given below:
(Rs. in lacs)

As at March 31, 2026 As at Mareh 31, 2025
Name of Entity Country  [Relation ‘Total Assets Total Revenue Total Assets | Total Revenue
Bharath Investments Pte Lud Singapore | Subsidinry* - 45.28 500.51 -

#The Company has sold ils entire equity stake in its Subsidiary 'Bharath Investment Pte Ltd' (Bharath') on March 11, 2026.

Note 65.21: Off-balance sheet SPVs sponsored
The Company has not sponsored any off-halance sheet SPV which are required 1o be consolidated as per accounting normis.

Note 65.22: Off-balance sheet exposures and structured products

The Company does not have any Off-balance Sheet Expositres or investments in Structured Products during financial years ended March 31, 2026 and Mareh
31, 2025

Note 65.23: Currency Options

The Company does not have any Iransactions in the designated currency options exchanges recognised by SEBI for the financial years ended March 31, 2026
and March 31, 2025,



SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

Disclosures pursuant to Master Direction RBI/D0S5/2024-25/120 DOS.CO.FMG.SEC.N0.7/23.04.001/2024-25 on Fraud Risk Management in Non-Banking Financial
Companies (NBI'Cs) dated July 15, 2024

Note 66: Information on instances of fraud

No frauds have been identified and reported during the financial years ended March 31, 2026 and March 31, 2025,

Note 67: Primary dealer licence
The Company has received an in-principle approval to commence Primary Dealer (PD) business on April 15, 2026 from Reserve Bank of India, subject to compliance with the
conditions specified therein.

As per our report of even date

For Sundaram & Srinivasan For and on behalf of the Board of Directors of
Chartered Accountants \._.--—/— Shrirnin Overseas Investments Limited
ICAI Firm Registration No.: 004207 (Formerly Shrirnm Overseas Investments Private Limited) W
* @\1 e~ W
Menalkshi Sundaram “Umesh Revankar Parag/Sharma Sriraj Bhattncharjee
Partner Director Director Chief Executive Officer
Melpbership No.: 217914 DIN: 00141189 DIN: 02916744
Mushbai Mumbai Mumbai Mumbai
April 15, 2026 April 15,2026 April 15, 2026 April 15, 2026
v Gan
/ ) - A q-‘f -

Jay Klhiona U Balasundarar ‘

Chief Financial Officer Company Secretary

Mumbai Mumbai {

CPR Road, April 15, 2026 April 15, 2026

Chennai




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31,2026

FormAOC-1

(Pursuant to first proviso to sub- section (3) of Section 129 read with Rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies/ joint ventures

Part A: Subsidiaries (Refer note 32)

(Rs. in lacs)

Sr. |Particulars
No.
1 |Name of the subsidiary Bharath Investments Pte, Limited ('Bharath'){upto March 11,
2026)
2 |Reporting period for the subsidiary concerned, if different January 01, 2025 to March 11, 2026
from the holding company’s reporting period
3 [Reporting currency and exchange rate as on the last date of  [Currency: US Dollar, Exchage Rate 1 USD = Rs. 91,93
the relevant financial year in the case of foreign subsidiaries
4 |Share capital 278.83
5 [Reserves and surplus 84.96
6 |Total assets 366.20
7 |Total liabilities 241
8 [Investments (included in total assets) 307.97
9 [Turnover 45.28
10 |Profit / (Loss) before taxation (5.16)
11 |Provision for taxation #
12 |Profit / (Loss) after taxation (5.16)
13 |Proposed dividend #
14 |% of shareholding NIL
Note:

1) Names of subsidiaries which are yet te commence operations: Nil
2) Names of subsidiaries which have been liquidated or sold during the year: Bharath Investment Pte Limited

Part B: Associates and joint venture
The Company does not have any direct investment in associates and joint ventures as on March 31, 2026 (March 31, 2025: Nil)

== SN

For and on behalf of the Board of Directors of
Shriram Overseas Investments Limited
(Formerly Shriram Overseas Investinents Private Limited)

Umésh Revankar Sriraj Bhattacharjee
Director Chief Executive Officer
DIN: 00141189 DIN: 02916744

Mumbai Mumbai Mumbai

April 15,2026 April 15, 2026 April 15, 2026

Jay Khona U Balasundararao
Chief Financial Officer Company Secretary
Mumbai Mumbai

April 15,2026 April 15, 2026



SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

As required in Annex. | of Master Direction - RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 Reserve
Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025

Schedule to the Balance Sheet
(Rs. in lacs)

Liabilities side : As at March 31, 2026
(1)|Loans and advances availed by the NBFCs inclusive of interest accrued Amount Amount overdue
thereon but not paid: outstanding #

(a) Debentures :Secured 5 =
: Unsecured = .

(Other than falling within the meaning of public deposits)

(b) Deferred credits s -
(c) Term loans “ .
(d) Inter-corporate loans and borrowings - -
(e) Commercial paper =
(f) Public deposits 5 2
(g) Otherloans
-Constituent's subsidiary general ledger loan (CSGL loan) 207.84 -

(2)|Break-up of (1)(f) above (Outstanding public deposits inclusive of interest
accrued thereon but not paid):

(b) In the form of partly secured debentures ie debentures where there is a - -
shortfall in the value of security
| (c) Other public deposits - -

‘ (a) In the form of unsecured debentures - -
|

Assets side : Amount outstanding
(3)|Break-up of loans and advances including bills receivables (other than those
included in (4) below):

(a) Secured -
? {b) Unsecured -
(4)|Break up of leased assets and stock on hire and other assets counting
towards asset financing activities €:

(i) Lease assets including lease rentals under sundry debtors :
(a) Financial lease -
. (b) Operating lease -

(ii) Stock on hire including hire charges under sundry debtors :
(a) Assetson hire =
(b) Repossessed assets “

(iii) Otherloans counting towards asset financing activities :
(a) Loans where assets have been repossessed -
(b) Loans other than (a) above

Old ?@ ;;3,
hefnai I

600 018.



SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

As required in Annex. I of Master Direction - RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 Reserve
Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025

Schedule to the Balance Sheet

(5)|Break-up of investments : Amount outstanding
Current invest S:

1) Quoted:
(i) Shares:
(a) Equity -
(b) Preference -
(ii) Debentures and bonds -
(iii) Units of mutual funds
(iv) Government securities 35,130.35
(v) Others .
(Rs. in lacs)
Break-up of investments : § Amount outstanding
2) Unquoted:
(i) Shares:
(a) Equity -
(b) Preference
(ii) Debentures and bonds
(iii) Units of mutual funds
(iv) Government securities

L ter estiments :

1) Quoted:
(i) Shares:
(a) Equity -
(b) Preference
(ii) Debentures and bonds
(iii) Units of mutual funds -
(iv) Government securities
(v) Others
2) Unquoted:
(i) Shares:
(a) Equity -
(b) Preference
(ii) Debentures and bonds
(iii) Units of mutual funds
(iv) Government securities
(v) Others -

(6)|Borrower group-wise classification of assets, financed as in (3) and (4) above :
(Rs. in lacs)

Category Amount (net of provisions)
Secured Unsecured Total

1 |Related parties
(a) Subsidiaries - -
(b) Companies in the same group - =
(c) Other related parties - -
2 |Other than related parties - -

Total - " -




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the standalone financial statements for the year ended March 31, 2026

As required in Annex. I of Master Direction - RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 Reserve
Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025

Schedule to the Balance Sheet

(7)|Investor group-wise classification of all investments (current and long term) in shares and securities (both
quoted and unquoted): $
(Rs. in lacs)
Category Market value/ | Book value (Net
break up or fair| of Provisions)
value or NAV*

1 Related parties **
(a) Subsidiaries# - -
(b) Companies in the same group - -
(c) Other related parties - -
2 Other than related parties 35,130.35 35,130.35
Total 35,130.35 35,130.35

* Disclosure is made in respect of available information. NAV is disclosed.

** As per Ind AS issued by MCA,
$ The Company has not disclosed the hreakup of investment into long term investment and current investment as the
classification is not required under Ind AS issued by MCA.

(Rs. in lacs)

(8)|Other information Amount

(i) Gross non-performing assets ¥
(a) Related parties -
(b) Other than related parties
(ii) Netnon-performing assets ¥
(a) Related parties -
(b) Other than related parties
(iii) Assets acquired in satisfaction of debt 3

¥ NPA accounts refer to stage 3 assets. Stage 3 assets includes financial assets that have objective evidence of impairment at
the reporting date as defined under Ind AS. 90 Days Past Due is considered as default for classifying a financial instrument

as credit impaired.

Notes:
1) As defined in paragraph 5.1.26 of the Directions.
2) Provisioning norms shall be applicable as prescribed in these directions.
3) All notified accounting standards and guidance notes issued by ICAI are applicable including for valuation of]
investments and other assets as also assets acquired in satisfaction of debt. However, market value in respect of quoted
investments and break up/ fair value/ NAV in respect of unquoted investments shall be disclosed irrespective of
whether they are classified as long term (amortised cost in the case of Ind AS) or current (fair value in case of Ind AS) in

(5) above.
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INDEPENDENT AUDITOR’S REPORT

The Board of Directors
Shriram Overseas Investments Ltd
(formerly Shriram Overseas Investments Pvt Ltd)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Shriram Overseas Investments Ltd
(formerly known as Shriram Overseas Investments Private Limited) (“the Holding Company”)
and its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”), which also include the Group’s share of results of its associate, Armour Insurance
Services WLL, held through its subsidiary Bharath Investments Pte Limited, comprising of the
consolidated Balance sheet as at March 31 2026, the consolidated Statement of Profit and
Loss, including other comprehensive income, the consolidated Cash Flow Statement and the
consolidated Statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including a summary of material accounting policies and
other explanatory information (hereinafter referred to as “the consolidated financial

statements”).

In our opinion and to the best of our information and according to the explanations given to
us and based on the representations provided to us by the Management , the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013,
as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the consolidated state of affairs
of the Group, as at March 31, 2026, their consolidated profit including other comprehensive
income, their consolidated cash flows and the consolidated statement of changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements’ section of our report. We are independent of the
Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
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Key Audit Matters
We have determined that there is no Key Audit Matter to communicate in our Report.

Emphasis of Matter

We draw attention to Note 10 and Note 32 of the Consolidated Financial Statements
regarding the transfer of 7,55,146 equity shares of Bharath Investments Pte Ltd (Singapore)
to the Purchaser for a consideration of Rs. 157.72 Lacs on March 11, 2026. Consequently,
Bharath Investments Pte Ltd (Singapore) ceased to be a subsidiary of the Company with effect
from March 11, 2026.

Our opinion is not modified in respect of this matter.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director report but does not include
the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation
of these consolidated financial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated cash flows and consolidated statement
of changes in equity of the Group in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of their respective companies and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completene @f‘ih‘e’
accounting records, relevant to the preparation and presentation of the co




financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of their respective
companies to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Respective Those charged with governance of the companies included in the Group are also
responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in-the
consolidated financial statements or, if such disclosures are inadequate, to i
opinion. Our conclusions are based on the audit evidence obtained up to th




auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group of which we are the independent auditors,
to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors if any, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
for the financial year ended March 31, 2026 and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

The accompanying consolidated financial statements includes the unaudited financial
statements and other financial information, in respect of a subsidiary, Bharath Investments
Pte Ltd, and its associate, Armour Insurance Services WLL, which has been disposed off as on
11 March 2026, which include total net loss after tax for the year from discontinued
operations of Rs. 25.61 Lakhs, and share of loss from its associate of Rs. 36.72 Lakhs, for the
year ended March 31, 2026, as considered in the consolidated financial statements.

The Financial Information of the subsidiary have been certified by the management and have
not been audited by their auditors. The Financial Information of the subsidiapyyanek
associate have not been prepared as at the same date as that of the Compan
operations are not significant. Hence the Financial Information drawn with differgs




dates has been considered in these consolidated financial Statements.

Our opinion on the consolidated financial statements is not modified in respect of the above
matter.

The comparative financial information of the Group for the corresponding year ended
March 31, 2025, included in the consolidated financial statements, were audited by the
predecessor auditors who expressed an unmodified opinion on those statements vide their

report dated May 7, 2025.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, according to the information and explanations given to us, we report that there
are no qualifications or adverse remarks in the CARO reports of the Group, to the extent
applicable, as required under paragraph 3(xxi) of the Order.

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of
Management Certified financial information of the subsidiary company, we report, to the
extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidation of the financial statements have been kept so far as it appears
from our examination of those books and reports;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
the Statement of Other Comprehensive Income, the Consolidated Cash Flow Statement
and Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account maintained for the purpose of preparation of the
consolidated financial statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2026 taken on record by the Board of Directors of the Holding
Company, none of the directors of the Group’s companies, is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with refer@n
consolidated financial statements of the Holding Company and its subsidiap
and the operating effectiveness of such controls, based on our audit e | <




(g)

(h)

consideration of Management Certified financial statements and the other financial
information of such subsidiary company and to the extent applicable, refer to our
separate Report in “Annexure” to this report;

In our opinion and based on information and communication provided to us, the
managerial remuneration for the year ended March 31, 2026, has been paid / provided
by the Holding Company incorporated in India to their directors in accordance with the
provisions of section 197 read with Schedule V to the Act. The provisions of section 197
read with Schedule V of the Act are not applicable to its subsidiary for the year ended
March 31, 2026;

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us
and based on the consideration of Management Certified financial information of the
subsidiary company:

i, The consolidated financial statements disclose the impact of pending litigations
on its consolidated financial position of the Group in its consolidated financial
statements, as applicable;

i Provision has been made in the consolidated financial statements, as required
under the applicable law or accounting standards, for material foreseeable losses,
if any, on long-term contracts including derivative contracts;

ii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Holding Company and its
Group during the year ended March 31, 2026.

iv. a)The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide an
security or the like on behalf of the Ultimate Beneficiaries;




c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

v.  No dividend has been declared or paid during the year by the Holding Company
and its subsidiary.

vi. Based on our examination, which included test checks, and in respect of the
Subsidiary and its associate, we have relied on the representation given by the
Management, that, the company has used accounting software for maintaining its
books of accounts which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. Additionally, the audit trail
has been preserved by the company as per statutory requirements for record

retention.

For Sundaram & Srinivasan
Chartered Accountants
FRN: 004207S

Menakshi Sundaram
.No: 217914
UDIN: 26217914PVHNAF2671

Place: Chennai
Date: April 15, 2026



ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF SHRIRAM OVERSEAS INVESTMENTS LTD

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of Shriram Overseas
Investments Ltd (hereinafter referred to as the “Holding Company”) as of and for the year
ended March 31, 2026, we have audited the internal financial controls with reference to
consolidated financial statements of the Holding Company and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”), which are companies
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Holding Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial
controls with reference to consolidated financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
specified under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both, issued by ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to consolidated
financial statements was established and maintained and if such controls operated effectively
in all material respects. &SRS




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to consolidated
financial statements included obtaining an understanding of internal financial controls with
reference to consolidated financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and approptiate to provide
a basis for our audit opinion on the internal financial controls with reference to consolidated

financial statements.

Meaning of Internal Financial Controls With Reference to Consolidated Financial
Statements

A company's internal financial control with reference to consolidated financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control with
reference to consolidated financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated
Financial Statements

Because of the inherent limitations of internal financial controls with reference to
consolidated financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to consolidated financial statements to future periods are subject to the risk that
the internal financial controls with reference to consolidated financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Ch@nﬂa'
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Opinion

In our opinion, the Group, have, maintained in all material respects, adequate internal
financial controls with reference to consolidated financial statements and such internal
financial controls with reference to consolidated financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL.

For Sundaram & Srinivasan

Chartered Accountants M
FRN: 004207S

A

I5 Menakshi Sundaram
.No:; 217914
UDIN: 26217914PVHNAF2671

Place: Chennai
Date: April 15, 2026



SHRIRAM OVERSEAS INVESTMENTS LIMITED
(Fonmerly Shriram Overseas Investments Private Limited)
CIN: U64990TN1995PLC129168
Regd. office - Shriram House, No.d, Burkit Road 2ud Floor, T Nagar Cliennai - 600017, Tamil Nadu.
Consolldated Balance Sheet as at March 31, 2026

(Rs. in lacs)
Sr.No. [Partlculars Note No. As at March 31, 2026 As at March 31, 2025
ASSETS
(1) |Financial assels
(1) |Cashand cash equivalents 9 478.23 224.49
(b) |Loans 10 - 2,988.00
(c) |Invesiments 11 35,130.35 1,929.59
(d) |Other financial assets 12 2,00 -
Total financial assels 35,610.58 5,142.08
L
(2) |Non-financlal assets
(a) |Current tax assets (net) 303.17 0.87
(b) |Deferred tax assets (net) 31 60.24 -
(¢) |Property. plant and equipment 13 21.58 -
(d) |Other non-financial assets 14 63.00 0.02
Total non-financial assets 447,99 0.89
Total assefs 36,058.57 5,142,97
LIABILITIES AND EQUITY
Liabilitles
(1) |Financial labilities
(a) |Payables
(I) Trade payables 15
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors ather than micro enterprises and small enteiprises 8.23 1.02
(IT) Other payables
(i) total outstauding dues of micro enterprises aud swall enterprises - 3
(ii) total ontstanding dues of creditors ofher than micro enterprises and small enterprises 19.06 -
(b) |Borrowings (other than debt securities) 16 207.84 -
(c) |Other financial linbilities 17 26.09 -
Total financial liabilities 261.22 1.02
(2) |Non-financlal labllitles
(a) [Ciurent tax liabilities (net) 298.02 -
(b) |Provisions 18 19.35 -
(¢) |Deferred tax liabilities 31 - 35.99
(dy |Other non-financial liabilities 19 12.74 234
Totnl non-financlal liabllities 330.11 38.33
Total labllities 591.33 39.35
(3) |Equity
(a) |Equity share capital 20 2,219.15 316.65
(b) |Other equity 21 33,248.09 4,695.59
Total equity 35,467.24 5,012.24
(4) |Non-controlling Interest - 91.38
Total labilities and equity 36,058.57 5,142.97
Sce accompanying uotes forming an integial part of the consolidated financial
As per our report of even date e
For and on belwlf of the Board of Directors of ’d

For Sundaram & Srinivasan
Chartered Accountants
ICAI Fin Registration No.: 0042078

New No:4,

Shriram Overseas Investmients Limited
(Formerly Shriram Overseas Investmenls Private Limited)
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Menakshl Sundnram Chennai Umesh Revankar arma Sriraj Bhattacharjee
riner 600 018. Director Chief Executive Officer
Mpmbership No.: 217914 DIN: 00141189 DIN: 0291674:
Mumbai Mumbai Mumbai Mumbai
April 15, 2026 April 15, 2026 April 15, 2026 April 15, 2026
Jay Khona
Chief Finnneinl Officer Company Secrefary
Mumbai Mumbai
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SHRIRAM OVERSEAS INVESTMENTS LIMITED
(Foumerly Shrirnm Overseas Investments Private Limited)

CIN: UG4990TN1995PLC129168
Regd. office - Shriram House, No.4, Burkit Road 2nd Floor, T Nagar Chennai - 600017, Tamil Nadu.
Consolidated Statement of Profit and Loss for the year ended March 31, 2026

(Rs. in lacs)

Sr.No. |Particulars Note No. Yenar ended March 31, 2026 Year ended March 31, 2025
Revenue from operations
(1) |Interest income 22 1.407.31 22561
(i) |Fees and commission income 23 332.44 -
(iii)  |Net gain on foir value changes 24 - 99.06
(I) |Total revenue from operations 1,739.75 324.67
(IT) |Other income 25 - 1.30
(II) |[Total income (I+II) 1,739.75 315.97
Expenses
(1)  |Finance costs 21 60.92 -
(i)  [Net loss on fair value changes 24 187.30 -
(iii)  [Impaiunent on financial instruments 27 (12.00) 4.00
(iv) |Employee benefits expenses 28 470.16 -
(v) |Depreciation, amortisation and impai 29 15.05 =
(vi) |Other expenses 30 179.23 1.60
(IV) |Total expenses 900.66 5.60
(V)  |Profit before exceptional items nud tax (ITI - 1V) 839.09 320.37
(VD) |Exceptional items (net) - -
(VII) |Profit before tax from continuing operations (V + VI) 839.09 320.37
(VIII) |Tax expense: 3l
(1) [Cument tax 298.49 2740
(i)  |Deferved tax (98.84) (13.96)
(IX) |Profit for the year from continuing operations (VIL - VIII) 639.44 306,93
(X) [Share of profit/ (loss) of associate - -
(XI) |Net profit after taxes from continuing operations and shave of profit/ (loss) of nssocinte 639.44 306.93
(IX+X)
(XII) |Discontinued operations:
Profit/ (loss) before tax from discontinued operations (25.61) (9.79)
Less: Tax expenses of discontinued operations = =
Net profit after tax for the year from discontinued operations (25.61) (9.79)
(XIII) |Share of profit/ (loss) of associate (36.72) (89.42)
(XIV) |Net profit after taxes and shave of profit/ (loss) of associate from discontinuing (62.33) (99.21)
operations (XII + XIIT)
(XV) |Net profit after taxes and share of profit/ (loss) from total operations (IX + XIV) 577.11 207.72
(XVI) |Other comprehensive income
From continuing operations
(A) (i) Iems that will not be reclassified to profit or loss
Remeasurement gain/ (loss) on defined benefit plan 10.39 -
(ii) Income tax relating to items that will not be reclassified to profit or loss (2.61) -
Subtotal (A) 7.78 -
(B) |(i) Items that will be reclassified to profit or loss A E
(it) Income tax velating to items that will be reclassified to profit or loss E i
Subtotal (B) - -
Other comprehensive income for the year (A +B) 7.78 -
(XVID) |Total comprehensive income for the year (XV + XVI) 584.89 207.72

Chennai
600 018.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
(Formerly Shriram Oversens Tnvestments Private Limited)
CIN: UGH4990TNI1995PLC129168
Regd. office - Shrivam House, No.4, Burkit Road 2ud Floor, T Nagar Chennai - 600017, Tamil Nadu.
Consolidated Statement of Profit and Loss for the year ended March 31, 2026

(Rs. in lacs)

Si.No. |Particulars Note No. Year ended March 31, 2026 Yenr ended March 31, 2025
(XVIIL) |Profit/ (loss) for the year attributable to
- Owners of the company 578.06 225.94
- Non-controlling interesls (0.95) (18.22)
(XIX) |Other comprehensive income/ (loss) for the year attributable to
- Ohwners of the company 7.78 -
- Non-controlling interesis - -
(XX) |Total comprehensive income/ (loss) for the year aftributable to
- Owners of the company 585.84 22594
- Non-conirolling interests (0.95) (18.22)
(XXI) |Enrnings per equity share (face value Rs. 10/- per equity share) 33
Continuing operations:
Basic (Rs.) 6.47 9.69
Diluted (Rs.) 6.47 9.69
Discontinued operations:
Basic (Rs.) (0.62) (2.56)
Diluted (Rs.) (0.62) (2.56)
"Total operations:
Basic (Rs.) 5.85 7.13
Diluted (Rs.) 5.85 7.13
As per our report of even date -
For Sundaram & Srinivasan For and on behalf of the Board of Directors of
Chartered Accountants Shriram Overseas Investments Limited
ICAI Firm Registration No.: 0042078 \_/ (Formerly Shriram Overseas Investments Private Limited)

<< -~
Menankshi Sundaram " Umesh Revankar Parag $harma Sriraj Bhattacharjee
Pyrtier Director Director Chief Executive Oflicer
Mambership No.: 217914 DIN: 00141189 DIN: 02916744
Mumbai Mumbai Mumbai Mumbai
Apnl 15, 2026 April 15, 2026 April 15,2026 April 15,2026
\
ﬂ'., P
Jay Khiona U Balasuy) '
Chief Financial Officer Company Secrefary
Mumbai Mumbai

April 15, 2026 April 15, 2026
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A. Eqnity Share Capital

(1) Current Reporting Perlod

SHRIRANM OVERSEAS INVESTMENTS LIMITED
(Formerly Shriram Overseas Investments Private Limited)
CIN: UG4990TN199SPLC129168
Regd. office - Shritai House, No.A, Burkit Road 2nd Floor, T Nagar Chennai - 600017. Tamil Nadu.

Consolldated Statement of changes iu equity for the year ended March 31, 2026

(Rs. in lacs)

Balance at the beginning of the current veporfing perfod

As al April 01, 2025

Clhanges In equily shave capilal due (o
prior perfod errors

Restated balauce at the begiuning of the current
reporting perlod

Changes in equify share capltal
during the current year

Balauce nl the end of the current reporfing
pevlod

As at March 31, 2026

316.65

316.65

1,902.50

2,219.15

(2) Previaus Reporling Perlod

(Rs. in lacs)

Balance at the beginning of (he previons repording peviod

Changes In equily shave caplial due o

Restated balnuce at (he beginning of (he

Chauges [n equity share capital

Balance at the end of the previons reporling

prior perlod ervors previous yeporting pertad durlng the previous year perlod
As at Apiil 01, 2024 As at March 31, 2025
316.65 = 316.65 - 316.65
B. Other Equity
(1) Current veporting period
(Rs. in lacs)
Pariiculars Share Reserves aud Surplus Otlhiey Compreliensive Income Total Non-
applicatio Caplital Securities Othier Reseives Retafned controlling
n mnoney reserve preminmn Stainfory reseive Foreign earnings Galn/(loss) on fair | Effective Tuterest
pending (Parsunnt to Section | Remeasur| currency valuation of quoted | portion of
allotment 45-IC of The RBI Act,| ement translation investinents in cash Mow
1934) galu/ (Toss)|  reserve equlfy shares hedges
Balauce at the begluniug of the carvent reporting perlod (As at - (0.70) 1,796.11 535.01 - 130.57 2,234.60 - - 4,695.59 91.38]
April 01, 2025)
’Ell:nnges i ncconnting policy/ prior period emors | - R R - i . | = i o
Restated balance at the begluuing of the cnvrent reporting = (0.70), 1,796.11 535.01 - 130.57 2,234.60 - - 4,695.59 51.38
period
Profit for the year -] i i | - 578.08 B = 578.08 (0.95)
Other compreliensive income for the year | -| ] g 1.78 - - - = 7.78 -
Total comprehensive lncome for the vear = -| 7.78] - 578.08 - -| 585.86/ (0.95)|
Transferred to/ (from) (Refer note 21) - - 113.77 - - (113.77)) - i 4 -
Auy other change:
Capital reduction {12.84)
| Addition during the year (47.74) (47.74)] {10.74)
Securities premium proceeds received on issue of equity shares - - 28.098.02 E - - - - - 28,098.02 =
Share issue expenses incuned during the year - - (1.51)) E - - - - - (1.51)) -
Adjustuent for disc 1 operati 0.70 (82.83) (82.13) (66.85)
Balance at the end of (he currenl veporting perfod (As at March - - 29,892.62 648.78 7.78 - 2,698.91 - 33,248.09 .
31, 2026)




B. Other Equity

SHRIRAM OVERSEAS INVESTMENTS LIMITED
(Formerly Shriram Overseas Investments Private Limited)
CIN: UG4990TN1995PLC129168
Regd. office - Shritnm House, No.4, Burkit Road 2nd Floor, T Nagar Chennai - 600017. Tamil Nadu.
Consolidated Statement of changes Iu equity for the year ended March 31, 2026

(2) Previous reporting period (Rs. in lacs)
Faviiculars Shave Reserves and Surplus Other Comprehensive lucome Total Non-
applicatio [ Capital Secutities Other Reserves Retalued controlling
u mouey resErve premimn Statulory reserve Forelgu earnings Galu/(loss) on falr | Effective Intevest
pending (Pursuant to Sectlon | Remneasur| currency valuatlon of quoted | portion of
allofment 45-1C of The RBI Act,| ement translation Investments in cash Mow
1934) galn/ (loss)]  reserve equlty shares hedges
Balauce ail the begiuniug of the previous reporiing peviod (As at - (0.70) 1,796.11 473.62 - 119.77 2,070.05| - 4,458.85) 107.18)
April 01, 2024)
Clianges in accounting policy/ prior period erors | = - -] g - - - - -
Reslated balance at the beginning of the previous reporilug - (0.70) 1,796.11 473.62 e 119.77 2,070.05, 4,458.85 107.18]
period
Profit for the year - + - - 225.94 - - 215.94 (18.22))
Other compreliensive income for the year - - x - - - - - i -
Tolal compreliensive income for the vear - - - - - 225.94 | 225.94) (18.22)
Transferred to/ (from) (Refer note 21) - 61.39 - - (61.39) - . -
Auy ofher change:
Addition durng the year - - | - 10.80) - - 10.80 243
Balance at (he end of (he previons reporting perlod (As at - 0.70) 1,796.11 535.01 - 130.57 2,234.60 - - 4,695.59 91.38
March 31, 2025)
See accompanying notes forming an integral part of IIWMMMHIS.
As per our report of even date
For Sundaram & Srinlvasan For aud on behalf of the Board of Directors of
Chartered Acconutants Shriram Overseas Investments Limited
ICAI Finn Regigiggtion No.: 004207/‘{ (Formerly Shritam Overseas Investments Private Limited)
) Qg p O -
PR lenakshi Sundaram CPR Road, Umesh Revankar Parng Shjrina Stiraj Blattacharjee
Parfper Chennai * Director Director Chief Executive Officer
Membership No.: 217914 600 018. DIN: 00141189 DIN: 02916744
Mumbai Mumbai Mumbai Mumbai
April 15,2026 April 15, 2026 April 15, 2026 Apiil 15, 2026

Jay Khona U Balasuiidaragao
Chief Financial Officer Company Secrefdry
Mumbai Mumbai

April 15,2026 Apnil 15,2026




SHRIRAM OVERSEAS INVESTMENTS LIMITED
(Formerly Shriram Overseas Investments Private Limited)
CIN: U64990TN1995PLC129168
Regd. office - Shriram House, No.4, Burkit Road 2nd Fleor, T Nagar Chennai - 600017, Tamil Nadu.
Consolidated Statement of Cash Flows for the year ended March 31, 2026

(Rs. in lacs)
Sr. |Particulars Year ended March 31, 2026 Year ended March 31, 2025
No.
A. |Cash flow from operating activities
Profit before tax from continuing operations 768.48 320.38
Protit before tax from discontinued operations (5.10) (99.21)
Adjustments for:
Depreciation, amortisation and impairment 15.05 -
Interest income on loans (60.38) (225.42)
Interest income on investments (1,344.63) -
Interest income on deposits (2.30) (0.19)
Finance costs on borrowings other than lease liabilities 59.11 -
Interest on lease liabilities 1.81 -
Tmpairment on loans (12.00) 4.00
Net (gain)/ loss on fair value changes on investment 257.86 (99.06)
Cash inflow from interest on loans 60.38 225.42
Cash inflow from interest on investments 1,682.39 -
Cash inflow from interest on deposits 230 0.19
Cash outflow towards tinance costs (59.05) -
Operating profit before working capital changes 1,363.86 126.11
Movements in working capital:
Decrease/ (increase) in loans 3,000.00 (1,000.00)
Decrease/ (increase) in investments (34,117.12) 780.40
Decrease/ (increase) in bank deposits - 71.93
Decrease/ (increase) in other financial assets (2.00) -
Decrease/ (increase) in other non-financial assets (63.00) -
Increase/ (decrease) in payables 26.27 (0.22)
Increase/ (decrease) in other financial liabilities excluding lease liabilities 224 -
Increase/ (decrease) in other provisions 29.74 -
Tncrease/ (decrease) in non-financial liabilities 12.64 0.08
Movement in working capital in discontinued operations 0.16 4.01
Cash used in operations (29,747.21) (17.69)
Direct taxes paid (net of refunds) (302.77) (57.33)
Net cash flows from/ (used in) operating activities (A) (30,049.98) (75.02)
B. [Cash flow from investing activities
Proceeds from sale of investiment in a subsidiary 157.72 -
Cash flow from discontinued operations of investing nature 13.62 89.42
Net cash generated from/ (used in) investing activities (B) 171.34 89.42
C. |Cash flow from financing activities
Proceeds from issue of share capital (including share premium) 29,999.01 -
Amount received from borrowings other than debt securities (Net) 9,957.09 -
Repayment of borrowings other than debt securities (9,749.31) -
Payment of lease liabilities (14.59) -
Cash flow from discontinued operations of finaneing nature (1.61) 0.37
Net cash flows from financing activities (C) 30,190.59 0.37
Net increase in cash and cash equivalents (A+B+C) 31195 14.77
Cash and cash equivalents at the beginning of the year 224 49 209.72
Less: Cash and cash equivalents of discontinued operations (58.21) (178.90)
Cash and cash equivalents at the end of the year 478.23 45.59




SHRIRAM OVERSEAS INVESTMENTS LIMITED
{(Formerly Shriram Overseas Investments Private Limited)
CIN: U64990TN1995PLC129168
Regd. office - Shriram House, No.4, Burkit Road 2nd Floor, T Nagar Chennai - 600017, Tamil Nadu.
Consolidated Statement of Cash Flows for the year ended March 31, 2026

Components of cash and cash equivalents (Rs. in lacs)
Sr. |Cash and cash equivalents at the end of the year Year ended March 31, 2026 Year ended March 31, 2025
No.

i) |Balances with banks (of the nature of cash and cash equivalents) 478.23 45.59
Gross 478.23 45.59
Less: Impairment loss allowance - -
Cash and cash equivalents as per balance sheet 478.23 45.59

See accompanying notes forming an integral part of the consolidated financial statements.

Notes:
a) The above Statement of Cash Flows has been prepared under the indirect method set out in Ind AS 7 - Statement of Cash Flows as specified in the

Companies (Indian Accounting Standard), 2015.
b) Tncome tax paid is treated as arising from operating activities and are not bifurcated between investing and financing activities.

¢) The Company has not paid any amount towards corporate social responsibility (CSR) as it is not applicable.

As per our report of even date

For Sundaram & Srinivasan For and on behalf of the Board of Directors of
Chartered Accountants Shriram Overseas InvestmentsLimited
ICAI Firm Registration No.: 0042078 (Formerly Shriram Overseas Investments Private Limited)

e
R

-

P Menakshi Sundaram Umesh Revankar Sriraj Bhattacharjee
artner Director Chief Executive Officer
embership No.: 217914 DIN: 00141189 DIN: 02916744
Mumbai Mumbai Mumbai Mumbai
April 15, 2026 April 15, 2026 April 15, 2026 April 15,2026

/’
Jay Khona
Chief Financial Officer Company Secretary
Mumbai Mumbai

April 15,2026 April 15, 2026



SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the Consolidated financial statements for the year ended March 31, 2026

1. Corporate Information

Shriram Overseas Investments Limited (formerly Shriram Overseas Investments Private Limited) ("The
Company”) is a public limited company domiciled in India and incorporated under the provisions of the
Companies Act, 1956. The Company is registered with the Reserve Bank of India (RBI) and Ministry of
Corporate Affairs (MCA). The registration details are given below.

RBL : B-07 00854
Corporate Identity Number (CIN) : U64990TN1995PLC129168

The registered office of business of the Company is at Shriram House, No. 4, Burkit Road, T. Nagar, Chennai —
600 017. The principal place of business is Wockhardt Towers, West Wing, Level-3, C-2, G-Block, Bandra -
Kurla Complex, Bandra (East), Mumbai, Maharashtra - 400051. The company is a Non-Banking Financial
Company registered with the Reserve Bank of India and is classified as a middle layer NBFC. The Company 1s
primarily engaged in business of investing activities and erstwhile subsidiary and associate of the Company
were engaged in business of insurance and broking. The financial statements of the Company for the year ended
March 31, 2026 were approved for issue in accordance with the resolution of the Board of Directors on April 15,

2026.

2. Basis of preparation

The Consolidated financial statements relate to M/s. Shriram Overseas Investments Private Limited (the
“Company”), its subsidiary and its associate (together hereinafter referred to as “the Group™). The consolidated
financial statements of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015, as amended by the Companies (Indian
Accounting Standards) Rules, 2016, and relevant amendment to such rules issued thereafler, notified under the
Section 133 of the Companies Act, 2013 (‘the Act’) and other relevant provisions of the Companies Act, 2013,
The financial statements have been prepared under the historical cost convention, as modified by the application
of fair value measurements required or allowed by relevant Accounting Standards, except for the assets and
liabilities acquired under business combination are measured at fair value. The financial statements have been
prepared as per the guidelines issued by the RBI as applicable to a NBFCs and other accounting principles
generally accepted in India. Any applicable guidance/ clarifications/ directions issued by RBI or other regulators

are implemented as and when they are issued/ applicable.

The financial statements have been prepared on going concern basis in accordance with the Ind AS 1. The
Management is of the view that the Group shall be able to continue its business for the near future and no
material uncertainty exists that may cast significant doubt on the going concern assumption. In making this
assessment, the Management has considered a wide range of information relating to present and future

conditions, including future projections of profitability, cash flows and capital resources.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in

use.




kS

600 018.

SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the Consolidated financial statements for the year ended March 31, 2026

The preparation of Consolidated financial statements requires the use of cerfain critical accounting estimates and
assumptions that affect the reported amounts of assets, liabilities, revenues and expenses and the disclosed
amount of contingent liabilities. Areas involving a higher degree of judgement or complexity, or areas where
assumptions are significant to the Group are discussed in Note 8 - Significant accounting judgements, estimates
and assumptions.

The financial statements are presented in Indian Rupees in lacs (INR lacs or Rs. in lacs) which is also the

functional currency of the Group and all values are rounded to the nearest lacs, except when otherwise indicated.
Amounts less than Rs. 1.00 thousand are presented as Rs. 0.00 lacs.

3. Presentation of financial statements

The Consolidated financial statements of the Group are presenled as per Schedule II1 (Division IIT) of the
Companies Act, 2013 applicable to Non-banking Finance Companies (NBFCs), as notified by the MCA. The
Statement of Cash Flows is presented as per the requirements of Ind AS 7 - Statement of Cash Flows. The
Group classifies its assets and liabilities as financial and non-financial and presents them in the order of
liquidity. An analysis regarding expected recovery or settlement within 12 months after the reporting date and
more than 12 months after the reporting date is presented in notes to the financial statements. Financial assets
and financial liabilities are generally reported on a gross basis except when, there is an unconditional legally
enforceable right to offset the recognised amounts without being contingent on a future event and the parties
intend to seltle on a net basis in the following circumstances:

i, The normal course of business

ii. The event of default

iii. The event of insolvency or bankruptcy of the Group and/or its counterparties
4(T). Statement of compliance

These Consolidated financial statements of the Group have been prepared in accordance with Indian Accounting
Standards as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time,
notified under Section 133 of the Companies Act, 2013 and the other relevant provisions of the Act.

The Group has consistently applied accounting policies to all the periods.

5. Basis of consolidation

i The financial statements of the subsidiary and associate used in the consolidation have been drawn upto
March 11, 2026 (also referred to as the cut-off date), the date on which equity shares of Bharath
Investments Pte Ltd (BIPL) were transferred to purchaser.

ii. The financial statements of the Group have been prepared in accordance with the Ind AS 110 -
‘Consolidated Financial Statements’ as per the Companies (Indian Accounting Standards) Rules, 2015
as amended by the Companies (Indian Accounting Standards) Rules, 2016, notified under Section 133
of the Companies Act, 2013 (“the Act”) and the other l‘e]f/gﬁﬁéi!@ of the Act.

—




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the Consolidated financial statements for the year ended March 31, 2026

iii.  The consolidated financial statements have been prepared on the following basis:

2. The financial statements of subsidiary acquired or disposed off during the year are included in the
consolidated Statement of Profit and Loss from the effective date of acquisition or up to the
effective date of disposal, as apptopriate. The Board of Directors of the Company in its meeting
held on May 12, 2025 had approved the proposal for disinvestment of the Company’s entire stake
in Bharath Investments Pte Ltd. The operational results of the subsidiary disposed off; for the
period beginning on April 01, 2025 and upto the date of stake sale (March 11, 2026) are presented
under ‘Discontinued operations’ in accordance with the Ind AS 105, Discontinued Operations.
Non-controlling interest, if any, in the net assets of erstwhile subsidiary consisted of the amount of
equity attributable to the non-controlling shareholders at the dates on which investments were
made by the Group in the subsidiary and further movements in their share in the equity,
subsequent to the dates of investments as stated above. The same has been reversed as on cuf-off
date as prescribed in the Ind AS 105.

b) Investment made by the Company in an associate company is accounted under the equity method,
in accordance with the Indian Accounting Standard 28 on ‘Investments in Associates and Joint
Ventures’. Profit/Loss from discontinued operations includes the Group's share of profits from

associate held through subsidiaries disposed of during the year.

(iv). The subsidiary and associate company considered in the consolidated financial statements are as

below:
Name Relationship| Country of | Share of ownership | Share of ownership
incorporation | interest as at March | interest as at March
31, 2026 31,2025
Bharat Investments Pte. Ltd Subsidiary | Singapore Nil 81.63%
upto March
11, 2026
Armour  Insurance  Services|Associate of|  Bahrain Nil 40.00%
WLL. Subsidiary
upto March
11, 2026

6. Recent accounting developments

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates,

applicable w.e.f. April 01, 2025. The Group has reviewed the amendment and based on its evaluation has

determined that it does not have any significant impact in its ﬁnanciglﬁtn\l'é}megtg.
Nve
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SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the Consolidated financial statements for the year ended March 31, 2026

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment
relates to classification of liabilities as current or non-current and non-current liabilities with covenants.
In the context of classifying a liability as current, it removes the requirement of existence of a right to
defer settlement for at least 12 months after the reporting date and instead requires that the said right
should exist on the reporting date and have substance. The amendment also introduces guidance on
classification of liabilities with covenants. The Group being a NBFC, has no impact of these
amendments in its classification criteria of current and non-current liabilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable
w.e.f. April 1, 2025 — The amendment in Ind AS 7 requires to inform users of financial statements of
the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying
amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier
finance arrangements as a factor that may cause concentration of liquidity risk. The Group has
reviewed the amendment and based on its evaluation has determined that it does not have any
significant impact in its financial statements.

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The
amendments provide a temporary mandatory relief from deferred tax accounting for top-up tax and
require companies to disclose that they have applied the relief. This relief is immediate and applies
retrospectively. The amendments also require companies to provide new disclosures to compensate for
potential loss of information resulting from the relief. Such disclosures are to be provided for annual
reporting periods beginning on or after April 01, 2025. The Group has reviewed the amendment and
based on its evaluation has determined that it does not have any significant impact in its financial
statements.

The Group has reviewed the new pronouncements and based on its evaluation has determined that it does not
have any significant impact on its financial statements.

7. Material accounting policies

7.1 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

A financial asset includes, inter-alia, cash, an equity instrument of another entity and contractual right to receive
cash or another financial asset from another entity

A financial liability includes, inter-alia, a contractual obligation to deliver cash or another financial asset to

another entity
a) Financial Assets

(i) Initial recognition :

All financial assets are recognized initially at fair value, which is normally the transaction price. Transaction
costs that are directly attributable to the acquisition of financial assets (other than financial assets at fair value
through Statement of Profit or Loss (‘FVTPL")) are added to the fair value of the financial assets, on initial
recognition. Such transaction cost includes all fees paid or received between parties to the contract that would
not have been incurred if the entity had not acquired the financial asset. Transaction costs directly attributable to

the acquisition of financial assets at FVTPL are recognized immediately- ment of Profit and Loss.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the Consolidated financial statements for the year ended March 31, 2026

(ii) Subsequent measurement:
For the purpose of subsequent measurement, the Group classifies its financial assets into the following

measurement categories:

1. Financial assets to be measured at amortised cost
2. Financial assets to be measured at fair value through other comprehensive income

3. Financial assets to be measured at fair value through profit or loss

The classification depeSnds on the contractual terms of the financial assets’ cash flows and the Group’s business
model for managing financial assets.

Financial assets measured at amortised cost

These financial assets comprise bank balances, loans, trade receivables, other receivables, investments and other

financial assets.

Financial assets are measured at amortised cost if the following conditions are met:

a)  contractual terms of the asset give rise to cash flows on specified dates, that represent solely payments of
principal and interest on the principal amount outstanding (*SPPT’); and

b)  the assets is held within a business model whose objective is achieved by holding the asset to collect

contractual cash flows.

Financial assets measured at fair value through other comprehensive income (‘FVOCT’)

Debt instriments

Financial assets are measured at fair value through other comprehensive income if both of the tfollowing
conditions are met:

a)  contractual terms of the asset give rise to cash flows on specified dates, that represent solely payments of
principal and interest on the principal amount outstanding (‘SPPI’); and

b)  The assets are held within a business model whose objective is achieved by both collecting contractual

cash flows and selling financial assets.

These financial assets are measured initially as well as at each reporting date at fair value. Fair value movements
are recognised in other comprehensive income within a separate component of equity. Upon disposal, the
cumulative gain or loss previously recognised in other comprehensive income is reclassified from equity to the
statement of profit and loss. Impairment losses or reversals, interest revenue and foreign exchange gains and

losses are recognised in profit and loss.

Equity instruments

Investment in equity instruments that are neither held for trading nor contingent consideration recognised by the

Group in a business combination to which Ind AS 103 ‘Business Combination’ applies, are measured at fair




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the Consolidated financial statements for the year ended March 31, 2026

value through other comprehensive income, where an irrevocable election has been made by management and
when such instruments meet the definition of equity under Ind AS 32 Financial Instruments: Presentation. Such
classification is determined on an instrument-by-instrument basis.

Amounts presented in other comprehensive income are not subsequently transferred to profit and loss.

Dividends on such investments are recognised in profit and loss.

Financial assets measured at FVTPL

Financial instruments held at FVTPL are initially recognised at fair value, with transaction costs recognised in
the statement of profit and loss as incurred. Subsequently, they are measured at fair value and any gains or

losses are recognised in the statement of profit and loss as they arise.
i) Investments (including equity shares) held for trading:

Financial instruments held for trading
A financial instrument is classified as held for trading if it is acquired or incured principally for selling

or repurchasing in the near term, or forms part of a portfolio of financial instruments that are managed
together and for which there is evidence of short-term profit taking, or it is a derivative not in a

qualifying hedge relationship.
Trading securities are classified as held for trading and recognised at FVTPL.

Equity Investments
Investment in Associate is carried at cost in the separate financial statements as permitted under Ind AS

27 - Separate Financial Statements. The Group has accounted for its investment in subsidiary at fair
value at the time of acquisition due to business combination. The investment is subsequently measured

at cost.

(iii) Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognised when the rights to receive cash flows from the financial asset have expired. The Group also
derecognises the financial asset if it has transferred the financial asset and the transfer qualifies for

derecognition.

(iv) Impairment of financial assets

The Group assesses at the end of each reporting period whether a financial asset or a group of financial assets is
impaired and determines the expected credit losses. Equity instruments are not subject to impairment under Ind

AS 109.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the Consolidated financial statements for the year ended March 31, 2026

Expected Credit Loss (ECL) Assessment

The Group records allowance for expected credit losses for all loans, other debt financial assets not held at
FVTPL, together with financial guarantee contracts.

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected
credit loss), unless there has been no significant increase in credit risk since origination, in which case, the
allowance is based on the 12 months” expected credit loss.

Both Lifetime ECLs and 12-month ECLs are calculated on either an individual basis or a collective basis,
depending on the nature of the underlying portfolio of financial instruments.

The has established a policy to perform an assessment, at the end of each reporting period, of whether a
financial instrument’s credit risk has increased significantly since initial recognition, by considering the change
in the risk of default occurring over the remaining life of the financial instrument. The Group does the
assessment of significant increase in credit risk at a borrower level. If a borrower has various facilities having
different past due status, then the highest days past due (DPD) is considered to be applicable for all the facilities
of that borrower.

Based on the above, the Group categorises its loans into Stage 1, Stage 2 and Stage 3 as described below:
Stage 1

All exposures where there has not been a significant increase in credit risk since initial recognition or that has
fow credit risk at the reporting date and that are not credit impaired upon origination are classified under this
stage. The Group classifies all standard advances and advances upto 30 days default under this category. Stage 1
loans also include facilities where the credit risk has improved and the loan has been reclassified from Stage 2 or

Stage 3.

Stage 2

All exposures where there has been a significant increase in credit risk since initial recognition but are not credit

impaired are classified under this stage. 30 Days Past Due is considered as significant increase in credit risk.

Stage 3

All exposures assessed as credit impaired when one or more events that have a detrimental impact on the
estimated future cash flows of that asset have occurred are classified in this stage. For exposures that have
become credit impaired, a lifetime ECL is recognised and interest revenue is calculated by applying the EIR to
the amortised cost (net of provision) rather than the gross carrying amount. 90 Days Past Due is considered as
default for classifying a financial instrument as credit impaired. If an event (for example, any natural calamity)
warrants a provision higher than as mandated under ECL methodology, the Group may classify the financial

asset in Stage 3 accordingly.

As required by Reserve Bank of India (Non-Banking Financial Companies — Income Recognition, Assel
Classification and Provisioning) Directions, 2025 dated November 28,202§;5§?r'§m§\11\ded, where impairment

nw ~
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allowance under Ind AS 109 is lower than the provisioning required as per extant prudential norms on Income
Recognition, Asset Classification and Provisioning (IRACP) including borrower/ beneficiary wise classification,
provisioning for standard as well as restructured assets, NPA ageing, etc., the Group shall appropriate the

difference from their net profit or loss after tax to a separate impairment reserve.

(1) Credit impaired financial assets
At each reporting date, the Group assesses whether financial assets carried at amortised cost and debt
financial assets carried at FVTOCI are credit impaired. A financial asset is credit impaired when one or
more events that have a detrimental impact on the estimated future cash flows of the financial asset have

occurred.

Evidence that a financial asset is credit impaired includes the following observable data:
a) Significant financial difficulty of the borrower or issuer;
b) A breach of contract such as a default or past due event;
¢) The restructuring of a loan or advance by the Group on terms that the Group would not consider

otherwise;

ECL on Fixed Deposits with Banks

ECL on fixed deposits with banks is determined using rates from established sources.

(2) Simplified approach for trade/ other receivables and contract assets
The Group follows simplified approach for recognition of impairment loss allowance on trade/ other
receivables that do not contain a significant financing component. The application of simplified approach
does not require the Group to track changes in credit risk. It recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition. At every reporting date, the historical
observed default rates are updated for changes in the forward-looking estimates. For trade receivables that

contain a significant financing component a general approach is followed.

a) The mechanics of ECL
The Group calculates ECLs based on probability-weighted scenarios to measure the expected cash shortfalls,
discounted at an approximation to the BIR. A cash shortfall is the difference between the cash flows that are

due to the Group in accordance with the contract and the cash flows that the Group expects to receive.
The mechanics of the ECL calculations are outlined below and the key elements are as follows:

(1) Probability of Default (PD)
The Probability of Default is an estimate of the likelihood of default over a given time horizon. A default
may only happen at a certain time over the assessed period, if the facility has not been previously
derecognised and is still in the portfolio. The concept of PD is further explained in note 42.02.02.02.

(2) Exposure at Default (EAD)
The Exposure at Default is an estimate of the exposure at a future default date. The concept of EAD is

further explained in note 42.02.01.03.

(3) Loss Given Default (LGD)
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The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given
time. Tt is based on the difference between the contractual cash flows due and those that the Group would
expect to receive, including from the realisation of any collateral. It is usually expressed as a percentage
of the EAD. The concept of LGD is explained in note 42.02.01.03.

(4) Forward looking information
While estimating the expected credit losses, the Group identifies the key macro-economic factors
(independent variables) basis the R-square and the economic relationship between the independent
variable and the default rates and the most relevant macro-economic factor affecting the particular loan
product is factored in while arriving at the PD of that product.

On a periodic basis, the Group monitors the situation and economic factors affecting the operations of

the company and assesses the requirement of any modification to ECL model.

Write-offs

The Group reduces the gross carrying amount of a financial asset when the Group has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. This is generally the case when
the Group determines that the borrower does not have assels or sources of income that could generate sufficient
cash flows to repay the amounts subjected to write-offs. Any subsequent recoveries against such loans are

credited to the statement of profit and loss.

b) Financial liabilities

(i) Initial recognition and measurement:
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, net of

directly attributable transaction costs.

(ii) Subsequent measurement:

The measurement of financial liabilities depends on their classification, as described below:

Trade and other payables:

These amounts represent liabilities for goods or services provided to the Group which are unpaid at the end of
the reporting year. Trade and other payables falling due within a period of 12 months are presented at its
carrying amounts as it approximates fair value due to the short maturity of these instruments. Other payables

falling due after 12 months from the end of the reporting period are measured and_presented at amortised cost
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Financial liabilities measured at fair value through profit or loss:

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Gains or losses on liabilities

held for trading or designated as at FVTPL are recognized in the profit and loss.

Derecognition of financial liabilities:

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially moditied, such an exchange or modification
is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in

the respective carrying amounts is recognized in the statement of profit and loss.

¢) Offsetting:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net

basis, to realize the assets and settle the liabilities simultaneously.
7.2 Revenue from operations

(i) Interest Income

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount of
financial assets measured at amortised cost other than credit-impaired assets and financial assets classified as

measured at FVTPL.
The EIR in case of a financial asset is computed

a.  As the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to the gross carrying amount of a financial asset.

b. By considering all the contractual terms of the financial instrument in estimating the cash flows

¢.  TIncluding all fees received between parties to the contract that are an integral part of the effective interest

rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with the

corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognised by applying the effjﬁ;twe-;ip{eresl rate to the net

amortised cost (net of provision) of the financial asset.

(ii) Dividend Income
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Dividend income is recognised when the right to receive the payment is established.

(iii) Fees & Commission Income

Fees and commissions are recognised when the Group satisfies the performance obligation, at the amount of
fransaction price (net of variable consideration) allocated to that performance obligation based on a five-step

model as set out below, unless included in the effective interest calculation:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties
{hat creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract
with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Group
expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more
than one performance obligation, the Group allocates the transaction price to each performance obligation in an
amount that depicts the amount of consideration to which the Group expects to be entitled in exchange for
satislying each performance obligation.

Step 5: Recognise revenue when (or as) the Group satisfies a performance obligation.
(iv) Nef gain on Fair value changes

Any differences between the fair values of financial assets classified as fair value through profit and loss, held
by the Group on the balance sheet date is recognised as an unrealised gain / loss. In case there is a net gain in the
aggregate, the same is recognised in “Net gains on fair value changes” under Revenue from operations and if
there is a net loss the same is disclosed under “Expenses” in the statement of Profit and Loss. (Refer Note 24).

Any realised gain or loss on sale of financial instruments measured at FVTPL presented separately under Net

gain or loss on fair value changes.

(v) Other income

All other income are recognised in the period they occur.
7.3 Expenses

() Finance costs

Finance costs represents interest expense recognised by applying the EIR to the gross carrying amount of

financial liabilities other than financial liabilities classified as FVTPL.

The EIR in case of a financial liability is computed {/O/ i
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a. As the rate that exactly discounts estimated future cash payments through the expected life of the financial
liability to the gross carrying amount of the amortised cost of a financial liability.

b. By considering all the contractual terms of the financial instrument in estimating the cash flows,

c. Including all fees paid between parties to the contract that are an integral part of the EIR, transaction costs,
and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest expense with the
corresponding adjustment to the carrying amount of the financial liability.

Interest expense includes issue costs that are initially recognised as part of the carrying value of the financial
liability and amortised over the expected life using the effective interest method. These include fees and
commissions payable to advisers and other expenses such as extemal legal costs, rating fee ete., provided these

are incremental costs that are directly related to the issue of a financial liability.
(IT) Retirement and other employee benefits

a) Short term employee benefit

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits. These benefits include short term compensated absences such as paid annual leave. The
undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered
by employees is recognised as an expense during the period. Benefits such as salaries and wages, etc. and the
expected cost of the bonus/ ex-gratia are recognised in the period in which the employee renders the related

service.

b) Post-employment employee benefits

(i) Defined Contribution schemes
All the employees of the Group are entitled to receive benefits under the Provident Fund and Employees State

Insurance scheme, defined contribution plans in which both the employee and the Group contribute monthly at a
stipulated rate. The Group has no liability for future benefits other than its annual contribution and recognises
such contributions as an expense in the period in which employee renders the related service. If the contribution
payable to the scheme for service received before the balance sheet date exceeds the contribution already paid,
the deficit payable to the scheme is recognised as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the balance sheet date, then
excess is recognised as an asset to the extent that the pre-payment will lead to, for example, a reduction in future

payment or a cash refund.

(ii) Defined benefit schemes

The Group provides for the gratuity, a defined benefit retirement plan covering all employees administered

under the Code of Social Security, 2020. . The plan provides for lump sum payments to employees upon death

while in employment or on separation from employment after serving for the s,ﬁpﬂhwg\@ars mentioned under
P ~
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determined based on actuarial valuation, carried out by an independent actuary at each balance sheet date, using
the Projected Unit Credit Method, which recognises each period of service as giving rise to an additional unit of
employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for
determining the present value of the obligation under defined benefit plan are based on the market yields on
government securities as at the balance sheet date.

Net interest recognised in the statement of profit and loss is calculated by applying the discount rate used to
measure the defined benefit obligation to the net defined benefit liability or asset. The actual return on the plan
assets above or below the discount rate is recognised as part of re-measurement of net defined liability or asset
through OCL An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, attrition rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, these
liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed annually.
Re-measurement, comprising of actuarial gains and losses and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained eamings through OCI in the period in which they occur.

They are not reclassified to the statement of profit and loss in subsequent periods.

(iii) Other long-term employee benefits

Group’s liabilities towards compensated absences to employees are accrued on the basis of valuations, as at the
balance sheet date, carried out by an independent actuary using Projected Unit Credit Method. Actuarial gains
and losses comprise experience adjustments and the effects of changes in actuarial assumptions and are
recognised immediately in the statement of profit and loss.

The Group presents the provision for compensated absences under provisions in the balance sheet.

(TIT) Leases

The Group as a lessee

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use
asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of
costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received. The right-of-use asset is subsequently depreciated using the straight-
line method from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Group’s incremental borrowing rate at the transition date in case of
leases existing as on the date of transition date and in case of leases entered after transition date, incremental
borrowing rate as on the date of lease commencement date. In case of existing leases, the said date would be the

date of transition. It is remeasured when there is a change in future lease payments arising from a change in a
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When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount
of the right-of-use asset, or is recorded in statement of profit and loss if the carrying amount of the right-of-use
asset has been reduced to zero.

The Group has opted not to recognise right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 months or less and leases of low value assets. The Group recognises the lease payments
associated with these leases as an expense over the lease term. The Group’s lease asset class consist of leases for

office premises.

(IV) Other expenses

All other expenses are accounted in the period they are incurred.

7.4 Impairment of non-financial assets

The Group assesses at each balance sheet date whether there is any indication that a non-financial asset may be
impaired due to events or changes in circumstances indicating that their carrying amounts may not be realised. If
any such indication exists, the Group estimates the recoverable amount of the asset. If such recoverable amount
of the asset is less than its carrying amount, the carrying amount is reduced fo its recoverable amount. The
reduction is treated as an impairment loss and is recognised in the statement of profit and loss. If at the balance
sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the revised recoverable amount, subject to maximum of the

depreciated historical cost.

7.5 Taxes

a) Current Tax (Income Tax)

Current tax assets and liabilities for the current and prior years are measured at the amount expected fo be
recovered from, or paid to, the taxation authorities. The tax rates and tax laws used to compute the amount are
those that are enacted, or substantively enacted, by the reporting date in the countries where the Group operates
and generates taxable income.

Current income tax relating to items recognised outside the statement of profit and loss is recognised either in
OCI or equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

b) Deferred tax
Deferred fax assets and liabilities are recognised for temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts. Deferred income tax is determined using tax rates (and laws)
that have been enacted or substantively enacted by the reporting date and are expected to apply when the related
deferred income tax asset is realised or the deferred income tax liability is settled.
Deferred tax assets are only recognised for temporary differences, unused tax losses and unused tax credits if it
is probable that future taxable amounts will arise to utilise those temporary differences and losses. Deterred tax

assets are reviewed at each reporting date and are reduced to the exfent that it is, no. t:.g"ﬁge\r probable that the
5 = NN\
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related tax benefit will be realised.
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Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets
and liabilities and they relate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets

and liabilities are realised simultaneously

¢) Goods and services tax paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the goods and services tax paid, except:
i) When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority,
in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the
expense item, as applicable.

ii) When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or

payables in the balance sheet.

7.6 Dividends on ordinary shares

The Group recognises a liability to make cash distributions to equity shareholders of the Group when the
distribution is authorised and the distribution is no longer at the discretion of the Group. As per the Companies
Act, 2013 final dividend is authorised when it is approved by the shareholders and interim dividend is
authorised when it is approved by the Board of Directors of the Group. A comresponding amount is recognised

directly in equity.
7.7 Foreign currency translation

(i) Functional and presentational currency
The consolidated financial statements are presented in Indian Rupees which is also functional currency of the

Group and the currency of the primary economic environment in which the Group operates.

(ii) Transactions and balances

a) nitial recognition:

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing on
the dates of the transactions.

b) Measurement at Balance sheet date:

Monetary assets and liabilities denominated in foreign currency, which are outstanding as at the year-end, are
translated at the year-end at the closing exchange rate and the resultant exchange differences are recognised in

the Statement of Profit and Loss.

Non-monetary items that are measured at historical cost in a foreign currency are. translated using the spot

-

exchange rates as at the date of recognition.
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7.8 Cash and cash equivalents

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that are readily
convertible to known amounts of cash (short-term deposits with an original maturity of three months or less) and
are subject to an insigniticant risk of change in value, cheques on hand and balances with banks. They are held

for the purposes of meeting short-term cash commitments (rather than for investment or other purposes).

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash on hand, cheques on
hand, balances with banks (of the nature of cash and cash equivalents), CBLO and short- term deposits, as

defined above.

7.9 Provisions

Provisions are recognised when the enterprise has a present obligation (legal or constructive) as a result of past
events, and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

When the effect of the time value of money is material, the enterprise determines the level of provision by
discounting the expected cash flows at a pre-tax rate reflecting the current rates specific to the liability. The

expense relating to any provision is presented in the statement of profit and loss net of any reimbursement.

7.10 Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognised because it cannot be measured reliably. The Group does not recognise a contingent
liability but discloses its existence in the financial statements. Contingent liabilities are reviewed at each balance

sheet date.

7.11 Contingent Assets

A contingent asset is a possible asset that arises from past events and whose existence 'will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Group. Contingent assets are neither recognised nor disclosed in the financial statements. They are
disclosed only when an inflow of economic benefits is probable. Contingent assets are reviewed at each

balance sheet date.

7.12 Earning Per Share
The Group reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share.
Basic EPS is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after

deducting preference dividend and attributable taxes) by the weighted aveta-ge"--nitinb‘c:_l" of equity shares

outstanding during the year. /kN AW
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For the purpose of calculating diluted earnings per share, the net profit or loss for the year aftributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued at a later date. In computing the dilutive earnings per share, only
potential equity shares that are dilutive and that either reduces the earnings per share or increases loss per share

are included.

7.13 Statement of Cash Flows

Cash flows are reported under the indirect method as set out in Ind AS 7 - Statement of Cash Flows, whereby
net profit after tax is adjusted for the effects of transactions of non-cash nature, tax and any deferrals or
accruals of past or future cash receipts or payments. The cash flows are prepared for the operating, investing

and financing activities of the Group.

7.14 Fair Value Measurement

On initial recognition, all the financial instruments are measured at fair value. For subsequent measurement the
Group measures certain categories of financial instruments [as explained in note 7.1(1)(1) to 7.1(I)(3)] at fair
value on each balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

« In the principal market for the asset or liability, or

« In the absence of a principal market, in the most advantageous market for the asset or liability which are

accessible to the Group.
The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that

would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of

unobservable inputs.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of
valuation lechniques as summarised below:
Level 1 - Those financial instruments where the inputs used in the valuation are unadjusted quoted prices from

active markets for identical assets or liabilities that the Group has access to at“,ﬂ"i:é.,l‘llﬂ?_:dslll:éﬁ_‘iﬁnf date. The Group
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considers markets as active only if there are sufficient trading activities with regards to the volume and liquidity

of the identical assets or liabilities and when there are binding and exercisable price quotes available on the

balance sheet date.

Level 2 - Those financial instruments where the inputs that are used for valuation are significant and are derived
from directly or indirectly observable market data available over the entire period of the instrument’s life. Such
inputs include quoted prices for similar assets or liabilities in active markets, quoted prices for identical
instruments in inactive markets and observable inputs other than quoted prices such as interest rates and yield
curves, implied volatilities, and credit spreads. In addition, adjustments may be required for the condition or
location of the asset or the extent to which it relates to items that are comparable to the valued instrument.
However, if such adjustments are based on unobservable inputs which are significant to the entire measurement,

the Group will classity the instruments as Level 3.

Level 3 - Those financial instruments that include one or more unobservable input that is significant to the

measurement as whole.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred. No such instances of transfers between levels of the fair value hierarchy

were recorded during the reporting period.

Difference between transaction price and fair value at initial recognition

The best evidence of the fair value of a financial instrument at initial recognition is the transaction price (i.e. the
fair value of the consideration given or received) unless the fair value of that mstrument is evidenced by
comparison with other observable current market transactions in the same instrument (i.e. without modification
or repackaging) or based on a valuation technique whose variables include only data from observable markets.
When such evidence exists, the Group recognises the difference between the transaction price and the fair value
in profit or loss on initial recognition (i.e. on day one).

When the transaction price of the instrument differs from the fair value at origination and the fair value is based
on a valuation technique using only inputs observable in market transactions, the Group recognises the
difference between the transaction price and fair value in net gain on fair value changes. In those cases where
fair value is based on models for which some of the inputs are not observable, the difference between the
transaction price and the fair value is deferred and is only recognised in the statement of profit and loss when the

inputs become observable, or when the instrument is derecognised.

7.15 Non-current assets held for sale

Non-current assets and disposable groups are classified as held for sale if their carrying amount is intended to be
recovered principally through a sale (rather than through continuing use) when the asset (or disposal Group) is
available for immediate sale in its present condition subject only to terms that are usual and customary for sale

of such asset (or disposal group) and the sale is highly probable and is expected to qualify for recognition as a

completed sale within one year from the date of classification except in some circumstances this period can be

extended if it is beyond the control of management and there are sufficien
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committed to its plan to sell the asset. Non-current assets and disposal groups classified as held for sale are
measured at lower of their carrying amount and fair value less casts to sell.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fair value less costs to
sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset, but not in
excess of any cumulative impairment loss previously recognised. A gain or loss not previously recognised by
the date of the sale of the non-current asset is recognised at the date of derecognition.

Non-current assets are not depreciated or while they are classified as held for sale. Interest and other expenses
attributable to the liabilities of a disposal group classified as held for sale continue fo be recognised.

Non-current assets classified as held for sale are presented separately from the other assets in the balance sheet.
The liabilities of a disposal group classified as held for sale are presented separately from other liabilities in the

balance sheet.

8. Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with the Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assels and
liabilities and the accompanying disclosure and the disclosure of contingent liabilities, at the end of the reporting
period. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and future periods are affected.
Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods in which changes are made and if material, their
effects are disclosed in the notes to the financial statements.

In partticular, information about significant areas of estimation, uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financial statements is

included in the following notes:

8.1 Business Model Assessment

Classification and measurement of financial assets depends on the results of the SPPI and the business model
test. The Group determines the business model at a level that reflects how groups of financial assets are
managed together to achieve a particular business objective. This assessment includes judgement reflecting all
relevant evidence including how the performance of the assets is evaluated and their performance measured, the
risks that affect the performance of the assets and how these are managed and how the managers of the assets
are compensated.

The Group monitors financial assets measured at amortised cost or FVTOCI that are derecognised prior to their
maturity to understand the reason for their disposal and whether the reasons are consistent with the objective of
the business for which the asset was held. Monitoring is part of the Group’s continuous assessment of whether
the business model for which the remaining financial assets are held continues to be appropriate and if it is not

I

& 1ge to the classification

of those assets.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the Consolidated financial statements for the year ended March 31, 2026

8.2 Defined employee benefit assets and liabilities:

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may ditter from
actual developments in the future. These include the determination of the discount rate; future salary increases
and mortality rates. Due to the complexities involved in the valuation and its long-ferm nature, a defined

benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed annually.

8.3 Fair value measurement

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using various valuation techniques. The
inputs fo these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of

financial instruments.

8.4 Impairment of loans portfolio

The measurement of impairment losses across all categories of financial assets requires judgement when
determining impairment losses and the assessment of a significant increase in credit risk. These estimates are
driven by a number of factors, changes in which can result in different levels of allowances.

It has been the Group’s policy to regularly review its models in the context of actual loss experience and adjust

when necessary. The policy on impairment loss on loans and advances is disclosed in detail in note 7.1(iv).

8.5 Contingent liabilities and provisions other than impairment on loan portfolio

Provisions and liabilities are recognised in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The timing of recognition and quantification of the liability requires the application of judgement to
existing facts and circumstances, which can be subject to change. The carrying amounts of provisions and
liabilities are reviewed at each Balance sheet date and revised to take account of changing facts and

circuimstances.

8.6 Effective Interest Rate (EIR) method

The Group’s EIR methodology, recognises interest income/ expense using a rate of return that represents the
best estimate of a constant rate of return over the expected behavioural life of loans given/ taken and recognises
the effect of potentially different interest rates at various stages and other. characteristics of the product life

7 : 2 B T
cycle (including prepayments and penalty interest and charges). P/t ‘-.‘-‘-{*j_-‘:f,%\,\\
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SHRIRAM OVERSEAS INVESTMENTS LIMITED
Nates forming part of the Consolidated financial statements for the year ended March 31, 2026

This estimation, by nature, requires an element of judgement regarding the expected behaviour and life-cycle
of the instruments, as well expected changes to India’s base rate and other fee income/ expense that are integral

parts of the instrument.

8.7 Estimating the incremental borrowing rate
The Group uses its Incremental Borrowing Rate (IBR) to measure lease liabilities. The IBR is the rate of
interest that the Group would have to pay to for its incremental borrowings.

8.8 Other estimates
These include contingent liabilities, useful lives of Property, plant & Equipment, investment property and

intangible assets etc.




Shriram Overseas Investments Limited

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 9: Cash and cash equivalents

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025

Balances with banks (of the nature of cash and cash 478.23 22449

equivalents)

Total Gross 478.23 224.49

Less: Impairment loss allowance - -
478.23 224,49

Total Net

The Group has not taken bank overdraft, therefore the cash and cash equivalents for Statement of Cash Flows is same as cash

and for cash equivalents given above.

There is no restriction with regard to cash and cash equivalents as at the fi

31,2025,

/




Shriram Overseas Investments Limited

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 10: Loans

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Loans (at amortised cost)

(A)
i) Term Loans * 3,000.00
Total Gross - (A) 3,000.00
Less : Impairment loss allowance 12.00
Total Net - (A) 2,988.00
(B)
i) Secured by tangible assets -
ii) Unsecured 3,000.00
Total Gross - (B) 3,000.00
Less : Impairment loss allowance 12.00
Total Net - (B) 2,988.00
©)
Loans outside India -
Loans in India 3,000.00
i) Public sector -
ii) Others
- Retail -
- Corporates 3,000.00
Total Gross - (C) 3,000.00
Less : Impairment loss allowance 12.00
Total Net - (C) 2,988.00

There are no loans measured at FVTOCI or FVTPL or designated at FVTPL.
*Includes unsecured term loans to fellow subsidiaries.
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Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 10: Loans

Credit quality of assets

The table below shows the credit quality and the maximum exposure to credit risk based on the Company’s internal credit rating system and year-end stage
classification. The amounts presented are gross of impaitment allowances. Details of the Company’s internal grading system are explained in note 42.02 and policies
on whether ECL allowances are caleulated on an individual or collective basis are set out in note 42.02.02.06.

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Collective Collective | Collective Collective Collective Collective
Internal rating grade
Performing
Standard grade - - - - 3,000.00 - - 3,000.00
Non- performing = - - - - - - -
Total - - - - 3,000.00 - - 3,000.00
An analysis of changes in the gross earvying amount as follows: (Rs. in lacs)
Particulars Year ended March 31, 2026 Year ended March 31, 2025
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Gross carrying amount - 3,000.00 - - 3,000,00 2,000.00 - - 2,000.00
Opening balance
New assets originated or - - - - 1,000.00 - - 1,000.00
purchased
Assets derecognised or repaid (3,000.00) - - (3,000.00) - " E -
(excluding write-offs and includes
interest accruals adjusted)
Gross carrying amount - Closing - - - - 3,000.00 - - 3,000.00
balance
Reconcilintion of ECL balance is given below: (Rs. in lacs)
Particulars Year ended Narvch 31, 2026 Year ended March 31, 2025
General approach General approach
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
LECL allowance - Opening 12.00 - - 12.00 8.00 - - 8.00
balance
New assets originated or - 4.00 - - 4.00
purchased . = E
Assets derecognised or repaid (12.00) (12.00) - - -
(excluding write offs) - -
- - - - 12.00 - - 12.00

ECL allowance - Closing

balance
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Note 11: Investments
(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Fair value Others Total Fair value Others Total
through profit or [(at cost) through (at cost)
. profit or loss
Quoted
i) Investments in mutual funds# - - - 1,608.00 - 1,608.00
i) Investments in government securities 35,130.35 - 35,130.35 - - -

Unguoted

i) Investments in associate* - - - - 321.59 321.59
Total Gross - (A) 35,130.35 - 35,130.35 1,608.00 321.59 1,929,59
i) Investments outside India - - - - 321.59 321.59
ii) Investments in India 35,130.35 - 35,130.35 1,608.00 - 1,608.00
Total Gross - (B) 35,130.35 - 35,130.35 1,608.00 321.59 1,929.59
Less : Allowance for impairment loss (C) - - - - - -

Total Net - (D) =(A -C) 35,130.35 - 35,130.35 1,608.00 321.59 1,929.59

#includes Rs. Nil (March 31, 2025: Rs. 977.49 lacs) mutual funds from related parties.
More information regarding the valnation methodologies can be found in note 41.06
There are no investments designated at FVTPL or measured at amortized cost or FVTOCL
#The Company has sold its entire equity stake in its Subsidiary 'Bharath Investment Pte Ltd' (‘Bharath') on March 11, 2026, Consequently, Armour Tnsurance Services
WILL ceased to be an Associate of Shriram Overseas Invesiment Limited. m—
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Notes forming part of the consolidated financial statements for the year ended March 31,2026

Note 12: Other financial assets

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

At amortised cost

Security deposits

2.00

Total

2.00

Note 13: Property, plant and equipment

Right of use Assets (Lease premises)

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Gross block

As at April 01, 2024

Additions

Disposals

As at March 31, 2025

Additions

36.63

Disposals

As at March 31, 2026

36.63

Accumulated depreciation and impairment losses

As at April 01, 2024

Charge for the year

Disposals

As at March 31, 2025

Charge for the year

Disposals

As at March 31, 2026

Net carrying amount as at March 31, 2025

Net carrying amount as at March 31, 2026

Note 14: Other non-financial assets

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025

Goods and services tax credit (input) receivable 9.95 -
Prepaid expenses 42.15 -
Capital advances 10.90 -
Other non-financial assets - 0.02
Total 0.02

63.00




Shriram Overseas Investments Limited

Notes forming part of the consolldnted fnancinl statements for the year euded March 31, 2026

Note 15: Payables

(I) Trade payables

(Rs. in lncs)

Partlculars

As al March 31, 2026

As at Marcl 31, 2025

(1) Total ontstanding dues of micro enterprises and small enterprises

(ii) Total outstanding dues of creditors othier than micro enterprises and small enterprises

8.23

1.02

Total

8.23

1,02

Trade payables ageing

(Rs. iu lacs)

Particulars

Unblilled

Not due for payient

Outstanding for the following periods from the due date of

Less than 12 23 More than
I year years | years 3 years

Toltal

As af March 31, 2026

(i) MSME

(ii) Others

8.23

823

(iii) Disputed dues - MSME.

(iv) Disputed dues - Others

Total

8.23

823

(i) MSME

(ii) Otheis

1.02

1.02

(iii) Disputed dues - MSME

(iv) Disputed dues - Others

Total

1.02

1.02

(II) Other payables

(Rs. in lacs)

Particulars

As al March 31, 2026

Asal March 31, 2025

(i) Total fing dues of micro enterprises and small enterprises

(ii) Total Jing dues of creditors otlier thon micro euterprises ond swall enterprises

19.06

Total

19.06

Other pavables ageing

{Rs. in lacs)

|Parficulars

Unbilled

Not due for payment

Outstanding for {he following perlods from the due date of

Less than 12 23 More than
1 year years | years 3 years

Total

As at March 31, 2026

(i) MSME

(i) Others

19.06

19.06

(iii) Disputed dues - MSME

(iv) Dispured dues - Others

Total

19.06

19.06

() MSME

(i) Others

(iii) Disputed dues - MSME

(iv) Disputed dues - Others

Total




Shriram Overseas Investments Limited

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 16: Borrowings (other than debt securities)

(Rs. in lacs)

Particulars As at March 31, | As at March 31,
2026 2025

At amortised cost

Secured

Constituent's subsidiary general ledger loan (CSGL loan) 207.84 -

Total 207.84 -

CSGL loan
Terms of repayment

(Rs. in lacs)

Tenure (from the date of the balance sheef)

As at March 31, 2026

As at March 31, 2025

Rate of interest Amount Rate of interest Amount
Upto | year 5.75% 207.78 - a
Principal outstanding 207.78 2
Less: Unamortised finance cost z R
Add: Interest accrued but not due 0.06 -
Total 207.84 =
Nature of security

Secured by hypothecation of specific assets (specified CSGL secuities).
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Note 17: Other financial liabilities

(Rs. in lacs)

As at March 31, 2025

Particulars As at March 31, 2026

Payable to employees 2.24 -

Lease liabilities™® 23.85 &
26.09 -

Total

*Disclosures as required by Ind AS 116 - Leases are stated below:

A) Lease liabilities movement

(Rs. in lacs)

As at March 31, 2025

Particulars As at March 31, 2026
Opening balance - -
Add : Addition during the year 36.63 -
: Interest on lease liabilities 1.81 -
Less : Deletion during the year - -
: Lease rental payments 14.59 -
23.85 -

Closing balance

B) Maturity analysis of lease liabilities

—

(Rs. in lacs)

As at March 31, 2026

As at March 31, 2025

Total

Particulars

Less than | year 18.62 -

1 to 2 years 5.23 -
23.85 a

C) The Group has taken a office premises under lease. The agreement provides for cancellation by cither party. There are no restrictions imposed by lease arrangements.

(Rs. in lacs)

D)|Particulars

As at March 31, 2026

As at March 31, 2025

i) Amounts recognised in the statement of profit and loss

Depreciation charge of right-of-use assets (included in depreciation, amortisation and impairment)

15.05

Interest expense (included in finance costs)

1.81

Expense relating (o short-term leases (included in other expenses)

2.51

expenses)

Expense relating to leases of low-value assets that are not shown above as short-terim leases (included in other

Expense relating to variable lease payments not included in lease liabilities (included in other expenses)

remeasurement of leases as per Ind AS 116 is included in ofher income

The Company had remeasured lease liabilities in respect of certain leases during the year and income on such

Income from subleasing right-of-use assets (included in other income)

ii) Gains or losses avising from sale and leaseback transactions

iii) The total cash outflow for leases during the year/ period

14.59

E) The Company does not face a significant liquidity risk with regard to its lease liabilities as the assets are sufficient to meet the obligations related to lease liabilities as and

Note 18: Provisions

(Rs. in lacs)

Compensaled absences (leave encashment and availment) (Reler Note 35(b))

Particulars As at March 31, 2026 As at March 31, 2025

For employee benefits

Gratuity (Refer Note 35(a)) 7.13 -
12.22 -

Total
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Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 19: Other non-financial liabilities

(Rs. in lacs)

As at March 31, 2026

As at March 31, 2025

Particulars

Statutory dues payable 12.74 0.10

Other non-financial liabilities - 2.24
2.34

Total




Shriram Overseas Investments Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 20: Equity share capital
(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025

Authorised

50,000,000 (March 31, 2025: 32,00,000 equity shares of Rs. 10/- each) 5,000.00 320.00

30,000 preference shares of Rs. 100/- each - 30.00
5,000.00 350.00

Issued share eapital

22,191,500 (March 31, 2025: 3,166,500) equity shares of Rs. 10/- each (March 31, 2025: Rs. 2,219.15 316.65

10/- each)

Subscribed share capital

22,191,500 (March 31, 2025: 3,166,500) equity shares of Rs. 10/- each (March 31, 2025: Rs. 2.219.15 316.65

10/- each)

Paid up (fully paid up)

Equity shares

22,191,500 (March 31, 2025: 3,166,500) equity shares of Rs. 10/- each (March 31, 2025: Rs. 2.219.15 316.65

10/- each)

Total Equity 2,219.15 316.65

(A) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars Number of shares [(Rs. in lacs)

As at April 01, 2024 3,166,500 316.65
Shares issued during the year = <
As at March 31, 2025 3,166,500 316.65
Shares issued during the year 19,025,000 1,902.50
As at March 31, 2026 22,191,500 2,219.15

During the financial year ended March 31, 2026, the Company has allotted 19,025,000 equity shares of the Company of face value of Rs. 10/- each
(19,024,964 equity shares as per the rights entitlement and additional 36 equity shares of nominee shareholders of the Company) offered through rights
issue for cash, at a premium of Rs. 147.69 per equity share amounting to Rs. 3,000,052.250/- (Rupees Three Hundred Crores Fifty-Two Thousand Two
Hundred and Fifty Only). The said equity shares were allotted by the Board of Directors on September 26, 2025. (Year ended March 31, 2025: Nil)

(B) "Terms/ rights attached to equity shares
i) 'The Company has only ane class of equity shares having a par value of Rs. 10/- per share (March 31, 2025: Rs. 10/- per share). Each holder of equity

shares is entitled to one vote per share. The final dividend is subject to the approval of the shareholders in the ensuing annual general meeting.

i) 'In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution
of all preferential amounts. The distribution will be in proportion to the nu mber of equity shares held by the shareholders.
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Note 20: Equity sharve capital

(C) Aggregate number of equity shares issued for consideration other than cash/ bonus shares issued during the period of five years
immediately preceding the reporting date:

The aggregate number of equity shares issued for consideration other than cash/ bonus shares issued during the period of five years immediately
preceding the reporting date were Nil (March 31, 2025: Nil).

(D) Details of shareholders holding move than 5% equity shares in the Company

Name of the shareholder As at March 31, 2026 As at March 31, 2025

Equity sharves of face value Rs. 10/- each (March 31, % holding Number of % holding Number of

2025: face value Rs 10/- each) shares shares

Shriram Investment Holdings Private Limited - - 100.00% 31,606,500
Shriram Finance Limited 100.00% 2,21,91,500 - -

(E) Capital management for the Company’s objectives, policies and processes for managing capital - (Refer note 39)

(F) The Company has not proposed dividends on equity shares for the financial years ended March 31, 2026 and March 31, 2025,

(G) Shareholding of Promoters

Promoter and Promater Group Relationsh Shares held at the end of the year % Change during the year"
® No. of shares % of total shares

As at March 31, 2026

Shriram Finance Limited Promoter 2,21,91,500 100.00% 100.00%

As at March 31, 2025

Shriram Investment Holdings Private Limited Promoter 31,66,500 100.00% -

HPercentage change is computed with respect to the number at the beginning of the year or if issued during the year for the first time then with respect to
the date of issue.

(H) 'The Company has not recognised any dividend as distribution to equity shareholders for the financial yeufs=
2025. A7 ANV

led March 31, 2026 and March 31,
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Notes forming part of the consolidated financial statements for the year

Note 21: Other equity

ended March 31, 2026

Particulars As at March 31, 2026 As at March 31, 2025
Statutory reserve (Pursuant to Section 45-1C of The RBI Act, 1934)

Opening balance 535.01 473.62
Add: Transfer from retained earnings 113.77 61.39
Closing balance 648.78 535.01
Securities premium

Opening balance 1,796.11 1,796.11
Add; Premium on shares issued during the year 28,098.02 -
Less: Share issue expenses incurred during the year (1.51) -
Closing balance 29,892.62 1,796.11
Capital reserve

Opening balance (0.70) (0.70)
Less Adjustment for discontinued operations 0.70 -
Closing balance - (0.70)
Foreign Currency Translation Reserve

Opening balance 130.57 119.77
Add: Additions / (Deletions) during the year (47.74) 10.80
Less: Adjustment for discontinued operations (82.83) -
Closing balance - 130.57
Other comprehensive income

Remeasurement gain/ (loss) on defined benefit plan (net of tax)

Opening balance - -
Add: Addition during the year 7.78 -
Closing balance 7.78 -
Retained earnings

Opening balance 2,234.60 2,070.05
Add: Profit for the year 578.08 225.94
Add/(Less): Appropriations

Transfer to statutory reserve as per Section 45-IC of The RBI Act, 1934 (113.77) (61.39)
Total appropriations (113.77) (61.39)
Closing balance 2,698.91 2,234.60
Total 4,695.59

33,248.09 |




Shriram Overseas Investments Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 21: Other equity

Nature and purpose of reserves

a) Securities premium: The amount received in excess of face value of the equity shares is recognised in securities premium. The
reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with the provisions of the Companies

Act, 2013.

b) Statutory reserve: Every year the Company transfers a sum of not less than twenty per cent of net profit of that year as disclosed in
the statement of profit and loss to its Statutory Reserve pursuant to Section 45-1C of the RBI Act, 1934,

The conditions and restrictions for distribution attached to statutory reserves as specified in Section 45-IC(1) in the Reserve Bank of
India Act, 1934:

(1) Every Non-Banking Financial Company (NBFC) shall create a reserve fund and transfer therein a sum nof less than twenty per
cent of its net profit every year as disclosed in the profit and loss account and before any dividend is declared.

(2) No appropriation of any sum from the reserve fund shall be made by the NBFC except for the purpose as may be specified by the
RBI from time to time and every such appropriation shall be reported to the RBI within twenty-one days from the date of such

withdrawal:

Provided that the RBI may, in any particular case and for sufficient cause being shown, extend the period of twenty-one days by
such further period as it thinks fit or condone any delay in making such report.

(3) Notwithstanding anything contained in sub-section (1), the Central Government may, on the recommendation of the RBI and
having regard to the adequacy of the paid-up capital and reserves of a NBFC in relation to its deposit liabilities, declare by order
in writing that the provisions of sub-section (1) shall not be applicable to the NBFC for such period as may be specified in the
order:

Provided that no such order shall be made unless the amount in the reserve fund under sub-section (1) together with the amount
in the share premium account is not less than the paid-up capital of the NBFC.

¢) Capital reserve: Capital reserve is the excess of net assets taken over cost of consideration paid during amalgamation.

d) Foreign Currency Translation Reserve: Exchange differences arising on translation of the financial statements of foreign
operations (including subsidiary & associate) are accumulated in a separate reserve within equity. The assets and liabilities are
translated at the closing rate, and income/expenses at average rates.

¢) Remeasurement gain/ (loss) on defined benefit plan: Remeasurement comprising of actuarial gains and losses and the return on
plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance
sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are
not reclassified to the statement of profit and loss in subsequent periods.

f) Retained carnings: Retained earnings are the profits that the Company has earned till date, less any transfers to statutory reserve,
general reserve, dividend distributed to shareholders and other appropriations. P TI




Shriram Overseas Investments Limited
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 22: Interest income

(Rs. in lacs)

Year ended March 31, 2025

Particulars Year ended March 31, 2026
On financial | On financial Total On financial | On financial Total
assets assets assets assets
measured at | classified at measured at | classified at
amortised cost| fair value amortised cost| fair value
through profit through profit
or loss or loss
Interest on loans® 60.38 - 60.38 22542 - 225.42
Interest income from investments - 1,344.63 1,344.63 - - -
Interest on deposits with banks
- Lien free deposits 2.30 - 2.30 0.19 - 0.19
Total 62.68 1,344.63 1,407.31 225.61 - 225.61

*Includes interest income on loans from related parties Rs. 60.38 lacs (March 31, 2025: Rs. 225.42 lacs)




Shriram Overseas Investments Limited

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 23: Fees and commission income

(Rs. in lacs)

Particulars Year ended March 31, 2026 Year ended March 31, 2025
Income from loan related and other commission services 33244 -
Total 332.44 -

Revenue from contracts with customers

Set out below is the revenue from contracts with customers and reconciliation to the statement of profit and loss.

(Rs. in lacs)

Particulars

Year ended March 31, 2026

Year ended March 31, 2025

Type of services or service

Fees and commission income 332.44 -
Total revenue from contract with customers 332.44 -
Geographical markets
- India 332.44 -
- Qutside India = -
Total revenue from contract with customers 332.44 =
Timing of revenue recognition
Services transferred at a point in time 332.44 -
Services transferred over time - -
Total revenue from contracts with customers 332.44 -

Contract balance

(Rs. in lacs)

Particulars

As at March 31, 2026

As at March 31, 2025

Trade receivables

Contract assets

The Company does not have any contract assets or liability, hence disclosures related to it have not been presented.

T
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Shriram Overseas Investments Limited

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 24: Net gain/ (loss) on fair value changes

(Rs. in lacs)

Particulars

Year ended March 31, 2026

Year ended March 31, 2025

Net gain/ (loss) on financial instruments at fair value
through profit or loss (A) :

(1) On trading portfolio

(ii) On financial instruments designated at fair value
through profit or loss

Others (B) :

(1) Investments (187.30) 99.06
Total (C) = (A+B) (187.30) 99,06
Fair value changes:

- Realised 182.84 57.97

- Unrealised (370.14) 41.09
Total (D) (187.30) 99.06

Note 25: Other income

(Rs. in lacs)

Particulars Year ended March 31, 2026 Year ended March 31, 2025
Interest on income tax refund - 1.30
Total - A bs 1nve X 1.30

/ _\L’f}‘j/
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Shriram Overseas Investments Limited

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 26: Finance Cost

(Rs. in lacs)

Particulars

Year ended March 31, 2026

Year ended March 31, 2025

On financial liabilities measured at amortised cost

Interest on borrowings (other than debt securities)

- Loans from banks

- Interest on Lease liabilities

Total




Shrivam Overseas Investments Limited

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 27: Impairment on financial instruments

(Rs. in lacs)

Particulars

Year ended March 31, 2026

Year ended March 31, 2025

On financial instruments measured at amortised cost

Provision on Standard Assets

(12.00)

4.00

Total

(12.00)

4.00

Note 28: Employee benefits expenses

(Rs. in lacs)

Particulars

Year ended March 31, 2026

Year ended March 31, 2025

Salaries, other allowance and bonus® 456.66 -
Contribution to provident and other funds 9.58 -
Gratuity expenses* (Refer Note 35(a)) 3.92 -
Total 470.16 -

*The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour Code viz Code on
wages 2019, Code an Social Security 2020, Industrial Relation Code 2020, and Oceupational Safety, Health and Working Condition Code 2020
(collectively referred to as the New Labour Codes). These Codes have been made effective from 21st November, 2025, The cormresponding rules
under these codes are yet to be notified. The ineremental impact on gratuity of 2 1.63 lacs and on long-term compensated absences of ¥ 2.23 lacs
primarily arises due to change in wage definition. The Company continues to monitor the finalisation of Central / State Rules and claritications
from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments

as required.

Note 30: Depreciation, amortisation and impairment

(Rs. in lacs)

Particulars Year ended March 31, 2026 Year ended March 31, 2025
Depreciation of property, plant and equipment 15.05 -
Total 15.05 -

Note 30: Other expenses

(Rs. in lacs)

Particulars Year ended March 31, 2026 Year ended March 31, 2025
Rent 2.51 -
Rates and taxes 79.90 0.14
Repairs and maintenance 2.37 -
Communication costs 0.53 -
Printing and stationery 0.23 -
Auditor fees and expenses -
- As Auditor 11.16 091
- For taxation matters 1.00 -
- For other services (certification) 1.16 0.21
- For reimbursement of expenses 0.27 -
Legal and professional charges 14.80 0.18
Other expenditure: -
Travelling and conveyance 6.35 -
Business promotion 0.05 -
Qutsourcing Expenses 20.98 -
Bank charges 0.12 -
IT charges paid 37.19 -
Miscellaneous expenses 0.61 0.16
Total 179.23 1.60




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 31: Income tax

The components of income tax expense for the financial years ended March 31, 2026 and March 31, 2025 are:

(Rs. in lacs)

Sr. |Particulars
No.

Year ended March 31, 2026

Year ended March 31, 2025

A |Total tax charged in statement of profit and loss

i) [Current tax

298.02

95.60

ii) [Adjustment in respect of cwrent income tax of prior years

0.47

(68.20)

differences

iii) |Deferred tax relating to origination and reversal of temporary

(98.84)

(13.96)

Sub-total (A) = (i+i+iii)

199.65

13.44

B |[Total tax charged in statement of other comprehensive
income

profit or loss (a+b)

i) [Income tax relating to items that will not be reclassified to

(2.61)

a) Remeasurement gain/ (loss) on defined benefit plan

2.61)

b) Gain/ (loss) on fair valuation of quoted investments in
equity shares

ii) |Income tax relating to items that will be reclassified to
profit or loss

cash flow hedge

Gain/ (loss) on effective portion of hedging instruments in a

Sub-total (B) = (i+ii)

(2.61)

Total tax expenses (A+B)

197.04

13.44

Reconciliation of the total tax charge:

The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had been charged at Indian
corporate tax rate. A reconciliation between the tax expense and the accounting profit multiplied by India’s domestic tax rate for the financial

year is given below:

(Rs. in lacs)

Particulars

Year ended March 31, 2026

Year ended March 31, 2025

Accounting profit before tax 839.09 320.37
Tax on Accounting Profit at India’s statutory income tax rate of 211.18 80.63
25.168% (2025: 25.168%)

Adjustment in respect of current incomne tax of prior years 0.47 (68.20)
Other adjustments (12.00) 1.01
Income tax expense reported in the statement of profit and loss 199.65 13.44
Effective income tax rate 23.79% | 4.20%




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 31: Income tax

Deferred tax

The following table shows deferred tax recorded in the balance sheet and changes recorded in the income tax expense:

(Rs. in lacs)

Particulars Deferred tax Deferred tax Statement of ocCI
assets liabilities profit and loss
As at March 31,| As at March 31, Year ended Year ended
2026 2026 March 31, 2026 | March 31, 2026
Property, plant and equipment carrying amount other than on 0.57 - (0.57)
account of fair valuation
Provision for post retirement benefits 2.01 - (4.62) 2.61
Expenses allowable for tax purposes when paid 0.49 - (0.49)
Fair Valuation of G-Sec Investments 57.17 - (57.17)
Fair Valuation of Mutual Fund - - (35.99)
Total 60.24 - (98.84) 2.61
(Rs. in lacs)
Particulars Deferred tax Deferved tax Statement of ocI
assets linbilities profit and loss
As at March 31, As at March 31, Year ended Year ended
2025 2025 March 31, 2025 | March 31, 2025
Fair Valuation of Mutual Fund - 35.99 (13.96) -
Total - 35.99 (13.96) -
Reconciliation of deferred tax assets/ (linbilities) (Rs. in lacs)
Particulars As at March 31, 2026 As at March 31, 2025
Opening balance (35.99) (49.95)
Recognised in statement of profit and loss/ adjustments 98.84 13.96
Recognised in statement of profit and loss under OCI (2.61) -
Closing balance 60.24 (35.99)
(Rs. in lacs)
Particulars As at March 31, 2026 As at March 31, 2025

Amounts recognised in respect of current tax/ deferred tax directly
in equity

Unused tax losses for which no deferred tax asset has been
recognised

hennai
600 018.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financinl statements for the year ended March 31, 2026

Naote 32: Discontinued Operations
The Company has sold its investment in equity shares of Bharath Investment Pte Ltd (BIPL) on March 11, 2026 (effective date) with requisite regulatory
approvals.
Upon completion of the aforesaid sale transaction, BIPL has ceased to be a subsidiary of the company from the effective date.

(I) Results of discontinued operations

(Rs. in lacs)

Sr. No. |Particulars Period ended March 11, Year ended
2026 March 31, 2025
Revenue from operations
(i) |Dividend Income 45.28
(I) |Total revenue from operations 45.28 -
(II) |Other income - =
(III) |Total income 45.28 -
Expenses
(i) [Net loss on fair value changes 7.58 -
(i) |Other expenses 6.14 9.79
(IV) |Total expenses 13.72 9.79
(V) |Share of profit/ (loss) of associate (36.72) (89.42)
(VI) |Profit/ (Loss) before tax from discontinued operations (5.16) (99.21)
(VIT) [Income tax on discontinued operations - -
(VIID) [Profit after tax from discontinued operations (5.16) (99.21)
(IX) |Other comprehensive income from discontinued operations (nef of tax) - -
(X) [Total comprehensive income from discontinued operations (5.16) (99.21)
(XI) |Earning per equity share [(Refer note 33)]
Basic (Rs.) (0.62) (2.56)
Diluted (Rs.) (0.62) (2.56)
(1) Net cash flows attributable to discontinued operations (Rs. in lacs)
Sr.  |Particulars Period ended Narch 11, Year ended
No. 2026 March 31, 2025
(i) |Cash flows (used in) from operating activities (5.00) (95.20)
(ii) |Cash flows (used in) from investing activities 13.62 89.42
(iii) |Cash flows (used in) from financing activities (129.31) 0.37
Net cash flows generated (120.69) (5.41)
(III) Assets and liabilities of discontinued operations (Rs. in lacs)
Sr.  |Particulars As at As at
No. March 11, 2026 March 31, 2025
Assets
(1) [Financial assets
(a) |Cash and cash equivalents 58.21 178.90
(b) |Investments 307.97 321.59
Total financial assets 366.18 500.49
(2) [Non-financial assets
(a) [Other non-financial assets 0.02 0.02
Total non-financial assets 0.02 0.02
Total assets 366.20 500.51




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 32: Discontinued Operations

(III) Assets and liabilities of discontinued operations

(Rs, in lacs)

Sr.  |Particulars As at As at
Liabilities
(1) |Financial liabilities < a
(2) |Non-financial liabilities
(a) |Other non-financial liabilities 2.41 2.24
‘Total non-financial liabilities 2.41 2.24
Total liabilities 2.41 2.24
(3) |Equity
(a) |Equity share capital 278.83 349.66
(b) |Other equity 84.96 148.61
Total equity 363.79 498.27
Total linbilities and equity 366.20 500.51
(IV) Details of sale of subsidiary
(Rs. in lacs)
Particulars As at As at
March 11, 2026 March 31, 2025
Consideration received 157.72 -
Less :
Net asset value of investment of Bharath deconsolidated as on March 11, 2026 (296.97) -
Expense towards sale of subsidiary and indemnity obligation (0.06) -
Reversal of Foreign Exchange Translation Reserve 82.83 -
Reversal of Goodwill / Capital Reserve that was created on consolidation (0.70) -
Net gain / (loss) on the sale of the subsidiary (57.18) -

(V) Details of carrying amount of assets and linbilities as on date of sale of subsidiary (Marc|

h 11, 2026) were as follows :

Particulars As at As at
Mareh 11, 2026 Mareh 31, 2025

BIPL total equity on the date of sale (Rs. in Lacs) - (A) 363.79 -
Total number of shares of BIPL (in Lacs) - (B) 9.25 -
Number of shares held by SOIL (in Lacs) - (C) 7.55 -
Book value of shares (Rs. per share)- (D) =(A/B) 39.33 -
Net asset value of investment of SOIL deconsolidated as on March 11, 2026 (Rs. in Lacs) ( 296.97 -
= ey

‘--L:"(_?N‘
%)




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 33: Earnings Per Share (EPS)

Basic EPS is calculated by dividing the net profit for the year attributable to equity holders of Company by the weighted average number of

equity shares outstanding during the year.

Diluted EPS is calculated by dividing the net profit for the year attributable to equity holders of Company (after adjusting for interest on the
convertible preference shares and interest on the convertible bond, in each case, net of tax) by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on the conversion of all the dilutive

potential ordinary shares into ordinary shares.

a) Earnings per equity share for continuing operations

Particulars Year ended March 31, 2026 Year ended March 31, 2025
Net profit after tax from Continuing Operations attributable to 639.44 306.93
equity holders of the Company as per statement of profit and

loss (Rs. in lacs) (A)

Weighted average number of equity shaves for calculating basic 98.77 31.67
EPS (in lacs) (B)

Effect of potential dilutive equity shares - -
Weighted average number of equity shares for calculating 98.77 31.67
diluted EPS (in lacs) (C)

Basic EPS from Continuing Operations(in Rupees) (face value of 647 9.69
Rs. 10/- per share) (A) / (B)

Diluted EPS from Continuing Operations(in Rupees) (face value 6.47 9.69
of Rs. 10/- per share) (A) / (C)

b) Earnings per equity share for discontinued operations

Net profit after tax from Discontinued Operations attributable (61.38) (80.99)
to equity holders of the Company as per, statement of profitand

loss (Rs. in lacs) (A)

Weighted average number of equity shares for calculating basic 98.77 31.67
EPS (in lacs) (B)

Effect of potential dilutive equity shares - -
Weighted average number of equity shares for calculating 98.77 31.67
diluted EPS (in lacs) (C)

Basic EPS from Discontinued Operations(in Rupees) (face value (0.62) (2.56)
of Rs. 10/- per share) (A) / (B)

Diluted EPS from Discontinued Operations(in Rupees) (face (0.62) (2.56)
value of Rs. 10/- per share) (A) / (C)

(C)Earnings per equity share for total operations

Net profit after tax as per statement of profit and loss (Rs.in 578.06 225.94
lacs) (A)

Weighted average number of equity shares for calculating basic 98.77 31.67
EPS (in lacs) (B)

Effect of potential dilutive equity shares - -
Weighted average number of equity shares for calculating 98.77 31.67
diluted EPS (in lacs) (C)

Basic EPS from Total Operations(in Rupees) (face value of Rs. 5.85 7.13
10/- per share) (A) / (B)

Diluted EPS from Total Operations(in Rupees) (face value of Rs. 5.85 7.13
10/- per share) (A) / (C) T




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming pait of the ¢ lidated financlal staf,

Note 34: Investinent fn Subsidiary and Assoclale

The Company has Invested in the following eufities:

Is for the year ended March 31, 2026

Name of (he entlty Relatlonship Country of Peduclpal place of business Principal activities %0 Equity interest
Incorporation Yenr ended March 31, 2026 Year ended March 31, 2025

Bharath Iuvesuments Ple.  [Subsidiary ingap 2ap Investment holding company NIL, 81.63%
Limited (‘Bharath’)(upto
March 11. 2026)
Annour Insurance Services |Associale of Bahrain India Tnsurance Broking NIL| 40.00%
WLL (upto Mavch 11, Subsidiary
2026)

The Company's shave In the nssocinte Is as follows:

(Rs. in lacs)

Parficulars

Year ended March 31, 20264

Year ended March 31, 2025#

(a) Share in profit or loss fiom contining operations

c) Share in other ¢

(d) Share in total conipreliensive income

(b) Share in post-tax profit or loss from discoutinned operalions (36.72) (89.42)
hensive income = -
(36.72) (89.42)

# The financial statements of the associate are as per unaudited financial srarement provided by the management.

Note 35: Retirement benefll plan

2) Defined benefit plan
Gratulty

The Coinpany maintains a nou-funded defined benefit gratuity plan adininistered under the Code on Social Security, 2020. Penanent eniployees become eligible for benefits upon completion of five years of service, with the finnl

pavout calculated based on tenure and last drawn salary in accordance with Statutory requirements.
The following tables sunmarises the components of net benefit expense recognised i the statement of profit and loss and the funded status and amounts recognised in 1he bataice sheet for the gratuity plan.

Amonit recogalsed In {he statement of profit and loss I vespect of the defined beneft plan ave as follows:

{Rs. in lacs)

Priticulors

Vear ended March 31, 2026

Year ended March 31, 2025

Amonnls recogulsed In statement of profil and [oss lu vespect of]

defined beueft plaus nre as follows:

Current service cost

als

Interest expeuse

0.78

Interest incoie

Pasl service cost
—

Componenfs of deflued beuefil cosls vecoguised in stafement of]
profit nnd loss (A)

3.9

(Remeasurement of galus/ (losses) in other comprehensive|
{lncome:

Reiurm on plau assets (excluding amounts inchided in net inferest
expense)

Actuarial changes arising froni changes iu deographic

assunplions

Actuarinl clianges mising from changes in finaucial assumptions

Experience

(10.39)

Compouenfs of defined benefil cosis recognised In other
comprehensive lucome (B)

(10.39)

Total (A + B)

(6.46)




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the ¢ lidated financinl staf t5 for the year ended March 31, 2026

Note 35: Retirement beveflt plan

The Go! t of Indin has ¢ lidated 29 existiug Iabonr legislations iuto a unified ffamework comprising four Labour Codes viz. Code on wages 2019, Codes on Socinl Security 2020, Industrial Relation Code 2020, and
Occupational Safety, Health and Working Condition Code 2020 (collectively referred to as the New Labour Codes). These Codes have been made effective from November 21, 2025, The corresponding drafl rules under these codes
have been issued by the Goverunent.

Employee benefits expenses for the nine months period ended December 31, 2025 include incremental inpact on granuity of 2 1.63 lacs and on long-tenu compensated absences of 2 2.23 lacs primarily arises due to change in wage
definition. The Company continues 1o monitor the fualisation of Central / State Rules and clarifications from the Goverment on other aspecis of the Labour Code and would provide appiopriate accounting effect on the basis of such
developments as required.

Movement lu the present value of the defined benefif obligation are ns follows:

(Rs. in lacs)
Paiticulars As af March 31, 2026 As af March 31, 2025
Cliauge in the obligation during the year ended
Present value of defined obligation at the beginning of the year - B
Expenses recognised In statement of profit and loss:
Current service cost 3.15 -
Past service cost - -
Tnterest expense/ (iucoie) 0.78 E
Recognised Iu olher comprehensive Income remeasuvement (10.39) -
gains/ (losses)
Liability transferred i/ out acquisitions/ divesunents 13.60 -
Benelits paid from the find -
Preseut value of defiued obligation at the end of the year 7.14 -
Clhange In the faly valie of plan assets:
(Rs. in lacs)
Parilculars As af March 31, 2026 As at Mavch 31, 2025
Falr value of plan assets at the beginning of the year - -
Interest incone - -
Connbutions by the employer - -
Assels fransferved in acquisitions - -
Benefits paid from the find - -
Retum on plan assets excluding interest income - -
Faiv value of plan assefs af the end of the year - -
Calculation of benefit Unbilify/ (asset):
(Rs. in lacs)
Parilculars As al March 31, 2026 As at March 31, 2025
Defined benefit obligation/ liability 7.14 -
Fair value of plau assets - -
[Benent lability (Refer nofe 18) .04 5
The principal assumplions used In determining gratuity obiigations for the Company’s plaus are shown below:
Parlicnlars As at March 31, 2026 As af March 31, 2025
Expected return on plan assets N.A -
Rale of discounting 7.14% -
Expecled rate of salary increase 8.00%, 5
Rate of eniployee tumover For service 4 years and below 27.00% p.o. For service 5 years and =
above 6.00% p.a
Motality rate during employment Tudian Assured Lives Mortality 2012-14 (Urban) -
Monality rate after employiuent NA -
(Rs. in lacs)
Asswmptions Sensltivity level Tinpnct on defined benefit obligation
As af March 31, 2026 As al March 31, 2025
Discount rate %o increase (0.65) -
196 decrease 0.76 -
Future salary increases 2% increase 0.65 -
1% decrease (0.66) -
Allrition rate 1% increase (0.30) -
1%6 decrease I = -




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the ¢ dated finnncial stat ts for the year ended March 31, 2026

Note 35: Refirement beuefil plan

(Rs. in lacs)

Maturity analysis of projected lenefifs payable in future years As at Mavch 31, 2026 As af March 31, 2025

ll‘rom the date of reporilug

Within the next 12 months (next annual reporting petiod) 0.05 -
Between | and 5 years 121 -
Between 6 and 10 years 5.95 -
Beyond 10 years 9.41 -
Tolal expected payments 16.62 -

"The weighted average dwmation of the defined beuefit obligation as at March 31, 2026 is 12 years (March 31, 2025: Nil).

Asset labllity matchiug strategles

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of the Tucome Tax Rules, 1962, this generally reduces ALM risk.

b) Compensated Absences

The principal assuinptions used in determiuing obligations for thie Company are shown below:

|I’m1lr.ulm‘s As nl March 31, 2026

As nf March 31, 2025

Rate of discounting

7.14%)

Expected rate of salary increase

8.00%)

Rate of employee tover

Service 4 years and below

27.00%

Service 5 years and above

6.00%|

Mortality Tndian Assured Lives Mortality 2012-14 (Urbau)

Particulars '| As al March 31, 2026

As af March 31, 2025

[Expenses recognised in statement of profit and loss |

11.22 |

L1 J

The Company has not finded its compensated absences liability and the same continues to remain a5 unfimded as ar March 31, 2026.

The estinate of future salnry increase takes info accouut inflation, seniotiry, promotion and other relevant factors.

Discount vate is based on the prevailing market yields of Iudian Goverument Bonds as at the balance shicet date for the estiated tenn of the obligation.




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the consolidated financial statements for the year ended March 31,2026

Note 36: Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expeoted to be recovered or settled.

(Rs. in lacs)

Particulars As at March 31, 2026 As at March 31, 2025
Within 12 After 12 Total Within 12 After 12 Taotal
months months months months
Assets
Financial assets
Cash and cash equivalents 478.23 - 478.23 224.49 - 224.49
Loans - - - 2,988.00 - 2,988.00
Investments 35,130.35 35,130.35 1,643.32 286.27 1,929.59
Other financial assets - 2,00 2.00 - -
Non-financial assets
Current tax assets (net) - 303.17 303.17 - 0.87 0.87
Deferred tax assets (net) - 60.24 60.24 - -
Property, plant and equipment - 21.58 21.58 - -
Other non-financial assets 10.90 52.10 63.00 0.02 0.02
Total assets 35,619.48 439.09 36,058.57 4,855.83 287.14 5,142,97
Linbilities
Financial liabilities
Payables
(I) Trade payables - - - - - -
(i) total outstanding dues of micro enterprises and small - - - - - -
enterprises
(ii) total outstanding dues of creditors other than micro 8.23 - 8.23 1.02 - 1.02
enterprises and small enterprises
(II) Other payables
(i) total outstanding dues of micro enterprises and small - - - - - -
enterprises
(ii) total outstanding dues of ereditors other than micro 19.06 - 19.06 - - -
enterprises and small enterprises
Borrowings (other than debt securilies) 207.84 - 207.84 - - -
Other financial liabilities 20.68 541 26.09 - - -
Non-financial liabilities - -
Current tax liabilities (net) 298.02 - 298.02 - - -
Provisions - 19.35 19.35 - - -
Deferred tax liability (net) - - - 35.99 35.99
Other non-financial liabilities 12.74 - 12.74 2.34 - 2.34
Total linbilities 566.57 24.76 591.33 3.36 35.99 39.35
Net 35,052.91 414.33 35,467.24 4,852.47 251.15 5,103.62




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 37: Change in liabilities arising from financing activities

(Rs. in lacs)

Particulars As at March | Cash flows # | Changesin | Exchange Others* As at March 31,
31, 2025 fair value difference 2026
Borrowings (other than debt sccurities) - 207.78 - - 0.06 207.84
Lease liabilities - (14.59) - - 38.44 23.85
Total liabilities from financing - 193.19 - - 38.50 231.69
activities
#Includes interest payments
*Includes loan restatement and fair value adjustments
(Rs. in lacs)
Particulars As at March | Cash flows # | Changes in [ Exchange Others* As at March 31,
31,2024 fair value difference 2025

Borrowings (other than debt securities)

Lease liabilities

Total liabilities from financing
activities

#Includes interest payments

#Includes loan restatement and fair value adjustments

Note 38: Contingent liabilities and commitments

(A) Contingent liabilities

There are no contingent liabilities for the year ended March 31, 2026 and March 31, 2025.

(B) Commitments not provided for

(Rs. in lacs)

Particulars As at March | As at March
31, 2026 31, 2025
Other Commitments 10.00 -

Note 39: Capital Management

The Group maintains an actively managed capital base to cover risks inherent in the business which includes

premium and all other equity reserves attributable to equity holders of the Group.

The Group manages its capital structure and makes adjustments to it
characteristics of its activities. In order to maintain or adjust the capital structure, th
shareholders, return capital to shareholders or
from the previous years except those incorpor

Board.

issued equity capital, share

according to changes in economic conditions and the risk
e Group may adjust the amount of dividend payment to
issue eapital securities. No changes have been made to the objectives, policies and processes
ated on account of regulatory amendments. However, they are under constant review by the




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 40: Related party transactions

Related parties as at March 31, 2025
Relationship Name of the party

I Promoter Shriram Capital Private Limited
Shriram Ownership Trust (w.e.f. May 09, 2025)

I Holding Company Shriram Investment Holdings Private Limited (upto May 08, 2025)
Shriram Finance Limited (w.e.f. May 09, 2025)

1. Subsidiary Company : Bharath Investments Pte. Limited, Singapore (Subsidiary) (upto March 11, 2026)
IV Associate Company : Armour Insurance Services WLL (Bahrain) (Associates of Subsidiary) (upto March 11, 2026)
V  Promoter Group Shriram Value Services Limited

Novac Technology Solutions Private Limited

Shriram Fortune Solutions Limited

Shriram General Insurance Company Limited

Shriram Life Insurance Company Limited

Shriram Insight Share Brokers Limited

Shriram Asset Management Company Limited

Shriram Credit Company Limited

Shriram Wealth Limited

SGI Philippines General Insurance Co. Inc.

Indypurse Digital Technologies Private Limited (formerly known as Novac Digital Services Private Limited)
Shriram Research Private Limited (formerly SEA funds Management India Private Limited)
Way2wealth Insurance Brokers Private Limited

Way2wealth Brokers Private Limited

Way2wealth Commodities Private Limited

Shriram Investment Holdings Private Limited (formerly known as Shriram Investment Holdings Limited) (w.e.f May
09, 2025)

Shriram Asset Reconstruction Private Limited

Novac Technology FZCO (Dubai)

Novac GT Technology LLC (Dubai)

Shriram Seva Sankalp Foundation (upto Oclober 17, 2024)

Sanlam Life Insurance Limited (w.e.f May 09, 2025)

Sanlam Emerging Markets (Mauritius) Limited (w.e.f May 09, 2025)

Shriram Finance Limited (upto May 08, 2025)

Shriram Housing Finance Limited (upto December 11, 2024)

Shriram Trustees Ltd (w.e.f. September 03, 2024)

Shriram Alternatives Private Limited (w.ef March, 13, 2025)

VI Directors & Key Managerial Personnel (KMP) of the : Mr. Umesh G Revankar, Non-Executive Non-Independent Director (w.e.f May 9, 2025)
Company and their relatives

Mr. Parag Sharma, Non-Executive Non-Independent Director (w.e.f August 9, 2024)
Mr. S.Senthilnathan, Non-Executive Non-Independent Director
Mr. K.R.C.Shekar, Non-Executive Non-Independent Director
Mr. Sriraj Bhattacharjee, Chief Executive Officer (KMP) (w.e.f September 16, 2025)
Mr. Jay Anil Khona, Chiet Financial Officer (KMP) (w.e.f September 16, 2025)
Mr. U Balasundararao, Company Secretary (KMP) (w.e.f Scpiemhel 16y 2075] ™~
Mrs. Subhasri Sriram, Director (upto August 9, 2024) - /




SHRIRAM OVERSEAS INVESTAMENTS LIMITED

Nates forining part of 1he consolidated financlal statements for the year eaded March 31, 2026

Note 40: Related pavey ansactions

Summary of yelated party

(Rs. in lars)
Sr.no. |Particulars Promoter Promater group Amsoclates Employee's benefit plan Key inanagenieni Close members af key Total
personnel nauagement persounel
March 31, March 31, | March 31, 2026 | March 31, 2025 | March38, | March3l, | March 31, | March 31, | March 31, | NMarch 38, | March 31, March 31, | Marchi31, 2026 | March3d,
2026 2028 2026 2025 2026 2028 2026 2028 2026 2025 1025
i} Payinents! expenses
1 Employee benefits for key management personnel
- Short tenn benefits + = 3 = N = 941,83 £ = = < = 94.83
= Post employinent benefits - - - = = - 17.92 - - = = - 17.92 -
2 Quisourcing Expenses
Shriram Finance Limited 19.25 = = = = % 2 * = 2 = = 19.25 -
3 Charges Pald
Shrirn Wealih Lisited E = 5.00 . = = = E - . . - 5.00 -
4| Reul paia
Slirirmin Finance Limited 17.85 = g = = + = = = Z: - = 17.85 -
5 Loan given
Shriram Credil Company Limited - - - 1,000.00 = - - - - + - - - 1,000.00
6 in mutusl fund
Shriram Asset Manageineni Company Limited - = - 250.00 - - 23 - - - - - - 250.00
7 Relinbuiseinent of exprases
Shrisam Capital Private Liniited 168 0.03 - - - - - - - - - - 1.68 0.03
8 Advauce Repald
Shriram Capital Private Limited 20.00 = = S = ol e - = E = = 20.00
1) Recelpts/ Income
1 Interest received
Shriram Credit Company Limited - 17.10 2542 = o E - - 2 = - 17.10 2542
Shriram Insight Share Brokers Limited = = 4329 200.00 = > = b 2 = E = 43.29 200.00
2 Dividend Iucome
Armour Tnsurance Services WLL = = - = 45.28 & = - 4 = b = 45.28 -
3 of inurual funds
Shairmn Asset 2 Company Limited - b 1.125.46 1.265.90 3 - £ 2. N > » = 112546 1,265.90
4 Loan Recelved
Shuirnin Credit Company Limited - - 1.000.00 - - - . E - - - - 1,000.00 -
Shriram Insight Share Brokers Linited B - 2,000.00 - - - - - - - - - 2,000.00 =
5 Recelved towards Equify Share Capital
Shriram Finance Limited 30.000.52 = = = = < N s 2 = = = 30,000.52 -




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forunlng part of the consolidated Nuanclal stateinents for the year ended NMarch 31, 2026

Nofe 40: Related pariy fransaciions

Swnmary of related pariy (ransactions
(Rs. in lacs)
Sr.we. [Parriculars Promoter Promoler group Assoclales Employet's beuefif plan Key management Close inembers of key Tolal
personnel TAuAgenent personnel
March 31, March 3§, | Afavch 38,2026 | Maych 3M, 2028 | March 31, | March 31, | Mavch31, | Mavch 31, | March31, | March31, | March 31, [ March 3, | March 31,2026 March 31,
2026 2018 2026 2028 2026 2025 2016 2028 2016 2025 2028
& Recelved towards Group Transfer -Gratulty & Leave
encashiment
Shriram Asset M 3 Cowpany Liwited - - 15.24 - - - - - - 15.24
7 Advauce Recelved
Shriram Capital Private Limited 2000 - - - - - - - - - - 10.00
Income’ expenses are presented excluding GST.

All the above iransactions were entered into i the ordinary course of busingss on an ann's lengih basis.




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the consolidated Nnanclal stnfements for the year ended March 31, 2026

Note 40: Relnted party transactions

5 . —
(Rs, in lacs)
Sr, [Parvticulnrs Promoler Promaoter gronp Assoclafes Employee's benefit plan Key i Close of key Tolal
no. personnel manageinent personnel
March 31, Mareh 31, | March 31, March 31, March 31, | Mareh 31, | March 31, [ March 31, | March31, | Maveh 31, December | March3i, March 31, March 31,
2026 2025 1026 2025 2026 2028 2026 2025 2026 2025 31,2025 2025 2026 2015
111) [Batance ontsianding at the year end
i) |Assets
1 |Loans & Advances given
Shriram Credit Company Limited - - - 1.000.00 - - = - - - - - - 1,000.00
Sliiran Insight Share Brokers Limited - - - 2,000.00 - - - 5 = - = - 2,000.00
2 |Investment in mufual fund
[Shriram Assel Management Company Limited - - - 977.49 - = - - - - - 97749
) [Liabilittes
1 |Other Payables
Shrirm Finaunce Lintited 19.06 = - = £ - # - =] = - = 19.06 -
iil) |Equity
1_|Equily share capifal
Shriram Investment Holdings Private Lumited - - 316.0% - - - - - - - - 316.65
Shriram Finance Limited 2.219.15 - - - - - - - - - - - 2,219.15

Iucome/ expenses are presented excluding GST.

Al the above transactions were enfered inta in the ordinary course of business on an ann’s leugth basis.




SHRIRAM OVERSEAS INVESTMENTS LIMITED

Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 41: Fair value measurement

41.01: Valuation principle

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or
most advantageous) market at the measurement date under current market conditions (i.e. an exit price), regardless of whether that price
is directly observable or estimated using a valuation technique. In order to show how fair values have been derived, financial instruments
are classified based on a hierarchy of valuation techniques, as explained in material accounting policies of the financial year ended

March 31, 2026.

41.02: Fair value hierarchy of assets and liabilities

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy:

As at March 31, 2026 (Rs. in lacs)
Particulars Level-1 Level-2 Level-3 Total
Assets measured at fair value on a recurring basis

Financial assets held for trading

Government securities 35,130.35 - - 35,130.35
Total assets measured at fair value on a recurring basis 35,130.35 - - 35,130.35
Total assets measured at fair value on a non-recurring basis - - - -
Total assets measured at fair value 35,130.35 - - 35,130.35
Liabilities measured at fair value

Total financial liabilities measured at fair value on a recurring - - - -
basis

Total financinl liabilities measured at fair value on a non- - - - -
recurring basis

Total liabilitics measured at fair value - - - -
As at March 31, 2025 (Rs. in lacs)
Particulars Level-1 Level-2 Level-3 Total
Assets measured at fair value on a recurring basis

Financial assets held for trading

Mutual funds 1,608.00 - - 1,608.00
Total assets measured at fair value on a recurring basis 1,608.00 - - 1,608.00
Total assets measured at fair value on a non-recurring basis - - - -
Total assets measured at fair value 1,608.00 - - 1,608.00

Liabilities measured at fair value

Total financial liabilitics measured at fair value on a recurring
basis

Total financial liabilities measured at fair value on a non-
recurring basis

Total liabilities measured at fair value




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 41: Fair value measurement

41.03: Valuation techniques

Fair values of financial assets, other than those which are subsequently measured at amortised cost, have been arvived at as
under:

Investments in mutual funds/ equity instruments

Investment in units of mutual funds are measured based on their published Net Asset Value (NAV), taking into account redemption and/
or other restrictions. Such instruments are generally Level 1. Equity instruments in non-listed entities are initially recognised at
transaction price and re-measured (to the extent information is available) and valued on a case-by-case and classified as Level-3.

Government securities
Investment in government securities held for trading are measured based on latest quoted price available at platform notified by the
regulator.

41.04: Transfer between fair value hierarchy levels
During the financial year there were no transfers between Level-1, Level-2 and Level-3.

41.05: Fair value of financial instruments not measured at fair value
Set out below is a comparison, by class, of the carrying amounts and fair values of the Group’s financial instruments that are not carried
at fair value in the financial statements. This table does not include the fair values of non-financial assets and non-financial liabilities.

(Rs. in lacs)

As at March 31, 2026 Carrying Fair value
amount Level-1 Level-2 Level-3 Total

Financial assets:

Cash and cash equivalents 478.23 478.23 - - 478.23

Loans - - - - -

Other investments - - - - -

Other financial assets 2.00 - - 2.00 2.00

Total financial assets 480.23 478.23 - 2.00 480.23

Financial liabilities:

Payables

(T) Trade payables 8.23 - - 8.23 8.23

(1) Other payables 19.06 - - 19.06 19.06

Borrowings (other than debt securities) 207.84 - - 207.84 207.84

Other financial liabilities 26.09 - - 26.09 26.09

Total financial liabilities 261.22 - - 261.22 261.22

Off-balance sheet items - - < 2 w
(Rs. in lacs)

As at March 31, 2025 Carrying Fair value

amount Level-1 Level-2 Level-3 Total

Financial assets:

Cash and cash equivalents 224.49 224.49 - - 224.49

Loans 2,988.00 - - 2,988.00 2,988.00

Other investments 321.59 - - 321.59 321.59

Other financial assets - -

Total financial assets 3,534.08 224.49 - 3,309.59 3,534.08

Financial liabilities:

Payables

(1) Trade payables 1.02 - - 1.02 1.02

(II) Other payables - - - - -

Borrowings (other than debt securities) - - < - a

Other financial liabilities - - - - -

Total financial liabilities oM & Spn 1.02 - z

Off-balance sheet items % <é - - -

Al Mo d
TEW-INOTS;




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 41: Fair value measurement

Note:

The management assessed that cash and cash equivalents, trade payables and other financial liabilities approximate their carrying
amounts largely duc to the short-term maturities of these instruments.

41.06: Valuation methodologics of financial instruments not measured at fair value

Below are the methodologies and assumptions used lo determine fair values for the above financial instruments which are not recorded
and measured at fair value in the Group’s financial statements. These fair values were calculated for disclosure purposes only. The
below methodologies and assumptions relate only to the instruments in the above tables. Instruments with no comparable instruments or
valuation inputs are classified as Level-3.

Short-term financial assets and liabilities

For financial assets and financial liabilities that have a short-term maturity (less than twelve months), the carrying amounts, which are
net of impairment, are a reasonable approximation of their fair value. Such instruments include trade receivables, other receivables,
balances other than cash and cash equivalents (other than deposits with banks), trade payables, other payables and other financial
liabilities without a specific maturity.

Loans and advances to customers
The fair values of short term loans and advances is estimated to be carrying amount.

Other financial assets
The fair value of other financial assets have been measured under Level-3 at fair value based on discounted cash flow model.

The carrying value of financial instruments by categorics is as follows:
(Rs. in lacs)

As at March 31, 2026 Amortised cost| At fair value At fair value Others Total
through OCI  |through profit (at cost)
or loss
Financial assets:
Cash and cash equivalents 478.23 - - - 478.23
Loans - - - - -
Investments - - 35,130.35 - 35,130.35
Other financial assets 2.00 - - - 2.00
Total financial assets 480.23 - 35,130.35 - 35,610.58
Financial liabilities:
Payables
(I) Trade payables 8.23 - - - 8.23
(II) Other payables 19.06 - - - 19.06
Borrowings (other than debt 207.84 - - - 207.84
securities)
Other financial liabilities 26.09 - - - 26.09
Total financial liabilities 261.22 - - - 261.22
(Rs. in lacs)
As at March 31, 2025 Amortised cost| At fair value At fair value Others Total
through OCI  |through profit|  (at cost)
or loss
Financial assets:
Cash and cash equivalents 224.49 = - - 224.49
Loans 2,988.00 - - - 2,988.00
Investments - - 1,608.00 321.59 1,929.59
Other financial assets - - - - -
Total financial assets 3,212.49 - 1,608.00 321.59 5,142.08
Financial liabilities:
Payables
(D) Trade payables 1.02 - - - 1.02
Borrowings (other than debt - - -
securities)
Other financial liabilities - - - |/
Total financial liabilities 1.02 - Lo2 |




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 42: Risk management

Whilst risk is inherent in the Group’s activities, it is managed through an integrated risk management framework including ongoing
identification, measurement and monitoring, subject to risk limits and other controls. This process of risk management is critical to
the Group’s continuing profitability and each individual within the Group is accountable for the risk exposures relating to his or her
responsibilities. The Group is exposed to credit risk, liquidity risk and market risk. It is also subject to various operating and business
risks.

42.01: Introduction and risk profile

42.01.01: Risk management structure

The Board of Directors are responsible for the overall risk management approach and for approving the risk management strategies
and principles.

The Board has constituted the Risk Management Committee (RMC) which is responsible for monitoring the overall risk process
within the Group. The RMC has the overall responsibility for the development of the risk strategy and implementing principles,
frameworks, policies and limits. It is responsible for managing risk decisions and monitoring risk levels. The RMC is responsible for
implementing and maintaining risk related procedures to ensure an independent control process is maintained. The risk owners within
each department will report to the RMC.

The risk owners are responsible for menitoring compliance with risk principles, policies and limits across the Group. Each
department has its risk owner who is responsible for the control of risks, including monitoring the actual risk of exposures against
authorised limits and the assessment of risks. The Group’s treasury is responsible for managing its assets and liabilities and the
overall financial structure. It is also primarily responsible for the funding and liquidity risks of the Group.

42.01.02: Risk mitigation and risk culture
As part of its overall risk management, the Group monitors changes in interest rates and foreign currencies associated with foreign
currency transactions / assets.

42.01.03: Risk measurement and reporting systems
The Group’s risks are measured using a method that reflects both the expected loss likely to arise in normal circumstances and
unexpected losses, which are an estimate of the ultimate actual loss.

The Group’s policy is to measure and monitor the overall risk-bearing capacity in relation to the aggregate risk exposure across all
risk types and activities.

Information compiled from all the departments is examined and processed in order to analyse, control and identify risks on a timely
basis. This information is presented and explained to the RMC and the head of each department.

The RMC receives a comprehensive risk report once a quarter which is designed to provide all the neeessary. information to assess
and conclude on the risks of the Group. ZCSBUTINN




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 42: Risk management

It is the Group’s policy to ensure that a robust risk awareness is embedded in its organisational risk culture. Employees are expected
to take ownership and be accountable for the risks the Group is exposed to that they decide to take on. The Group’s continuous
training and development emphasises that employees are made aware of the Group’s risk appetite and they are supported in their roles
and responsibilities to monitor and keep their exposure to risk within the Group’s risk appetite limits,

42.01.04: Excessive risk concentration

Concenfrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical
region, or have similar economic features that would cause their ability to meet contractual obligations to be similarly affected by
changes in economic, political or other conditions.

42.02: Credit risk

Credit risk is the risk that the Group will incur a loss because its customers or counterparties fail to discharge their contractual
obligations. The Group manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual
counterparties and for geographical concentrations, and by monitoring exposures in relation to such limits.

Credit risk is monitored by the credit department of the Group. It is their responsibility to review and manage credit risk, including
environmental and social risk for all types of counterparties. Credit risk consists of line credit managers who are responsible for their
business lines and manage specilfic portfolios and experts who support both the line credit manager, as well as the business with tools
like credit risk systems, policies, models and reporting.

The Group has established a credit quality review process to provide early identification of possible changes in the creditworthiness
of counterparties. The credit quality review process aims to allow the Group to assess the potential loss as a result of the risks to
which it is exposed and take corrective actions.

The Group's internal credit rating grades on days past due(dpd) basis:
P

Internal rating grade Internal rating description
Performing
High grade 0 dpd
Standard grade 1 to 30 dpd
Sub-standard grade 31 to 60 dpd
Past due but not impaired 61 to 89 dpd
Non-performing 90 dpd and above

[/~
y




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 42: Risk management

42.02.01: Impairment assessment
The references below show where the Group’s impairment assessment and measurement approach is set out in this report. It should
be read in conjunction with the summary of material accounting policies.

The Group's definition and assessment of default ( Refer note 42.02.01.01).
- How the Group defines, calculates and monitors the probability of default, exposure at default and loss given default (Refer
notes 42.02.01.02 to 42.02.01.04)
- When the Group considers there has been a significant increase in credit risk of an exposure (Refer note 42.02.0.015).

- The details of the ECL calculations and categorisation of loans for stage 1, stage 2 and stage 3 assels (Refer note 7(1)(a)(iv)

).

42.02.01.01: Definition of default
The Group considers a financial instrument defaulted and therefore stage 3 (credit-impaired) for ECL calculations in all cases when
the borrower becomes 90 days past due on its contractual payments.

As a part of a qualitative assessment of whether a customer is in default, the Group also considers a variety of instances that may
indicate unlikeliness to pay. When such events occur, the Group carefully considers whether the event should result in treating the
customer as defaulted and therefore assessed as stage 3 for ECL calculations or whether stage 2 is appropriate. Such events include:

- The borrower requesting emergency funding from the Group.

- A material decrease in the underlying collateral value where the recovery of the loan is expected from the sale of the

- A covenant breach not waived by the Group.

- The debtor (or any legal entity within the debtor’s Group) filing for bankruptey application/ protection.

- Repossession of security.

- All the facilities of a borrower are treated as stage 3 when one of his facility becomes 90 days past due i.e. credit impaired.

- The restructuring of a loan or advance by the Group on terms that the Group would not consider otherwise.

42.02.01.02: Probability of Default (PD) estimation process

It is an estimate of the likelihood of default over a given time horizon. PD estimation process is done based on historical internal data
available with the Group. While arriving at the PD, the Group also ensures that the factors that affects the macro economic trends are
considered to a reasonable extent, wherever necessary. The Group calculates the 12 month PD by taking into account the past
historical trends of the portfolio and its credit performance. In case of assets where there is a significant increase in credit risk,
lifetime PD has been applied which is computed based on survival analysis. For credit impaired assets, a PD of 100% has been
applied.

42.02.01.03: Exposure at Default (EAD)
The exposure at default (EAD) represents the gross carrying amount of the financial instruments subject to the impairment
calculation, addressing both the ability to increase its exposure while approaching default and potential early repayments too.

To calculate the EAD for a stage 1 loan, the Group assesses the possible default events within 12 months for the calculation of the 12
months ECL.
For stage 2 and stage 3 financial assets, the exposure at default is considered for events over the lifetime’

yf the-instruments.
11 N

%hennal NS

600 018.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 42: Risk management

42.02.01.04: Loss Given Default (LGD)
LGD is an estimate of the loss arising in case where a default occurs. It is based on the difference between the contractual cash flows
due and those that the Group would expect to receive, including from the realisation of any security.

42.02.01.05: Significant Increase in Credit Risk (SICR)

The Group continuously monitors all assets subject to ECLs in order to determine whether an instrument or a portfolio of instruments
is subject to 12 month ECL or lifetime ECL. The Group assesses whether there has been an event which could cause a significant
increase in the credit risk of the underlying asset or the customers ability to pay and accordingly change the 12 month ECL to a
lifetime ECL.

In certain cases, the Group may also consider that events explained in note 42.02.01.01 are a significant increase in credit risk as
opposed to a default. Regardless of the above, if’ contractual payments are more than 30 days past due, the credit risk is deemed to
have increased significantly since initial recognition.

42.02.01.06: Financial assets measured on a Individual basis

As explained in note 7.1(a)(iv), the Group has established a policy to perform an assessment, at the end of each reporting period, of
whether a financial instrument’s credit risk has increased significantly since initial recognition, by considering the change in the risk of
default occurring over the remaining life of the financial instrument. The Group does the assessment of significant increase in credit
risk at a borrower level. If a borrower has various facilities having different past due status, then the highest days past due (DPD) is
considered to be applicable for all the facilities of that borrower.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 42: Risk management

42.03: Liguidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting its obligations associated with its financial liabilities. The Group’s approach in managing liquidity
is to ensure that it will have sufficient funds to meet its liabilities when due.

42.03.01: Analysis of financial assets and liabilities by remaining maturities
The table below summarises the maturity profile of the Group's financial assets and liabilities as at the reporting date. Repayments which are subject to notice are treated as if

notice were (o be given immediately.

Maturity pattern of assets and liabilities as on:

(Rs. in lacs)

As at March 31, 2026 Less than 3 Over 3 Over 6 months| Over 1 year Over 3 years Over 5 years Total

months months and and upto 1 and upto 3 |and upto 5 years

uplo 6 months year years

Financinl assets
Cash and cash equivalents 478.23 - - & - - 478.23
Loans* - - - - - - =
Investments at FVTPL 35,130.35 35,130.35
Other financial assets 2.00 2.00
Total undiscounted financial assets 35,608.58 - - - - 2.00 35,610.58
Financial linbilities
Trade payables 8.23 - - - - - 8.23
Other Payables 19.06 - - - - 19.06
Borrowings (other than debt securities) 207.84 - - - - - 207.84
Other financial liabilities 4.93 4.93 11.81 5.15 0.30 - 27.12
Total undiscounted financial liabilities 240.06 4.93 11.81 5.15 0.30 - 262.25
Net undiscounted financial assets/ (linbilities) 35,368.52 (4.93) (11.81) (5.15) (0.30) 2.00 35,348.33
Cumulative net undiscounted financial assets/ 35,368.52 35,363.59 35,351.78 35,346.63 35,346.33 35,348.33
(liabilities)
*Includes future interest.
Maturity pattern of assets and liabilities as on: (Rs, in lacs)
As at March 31, 2025 Less than 3 Over 3 Over 6 months| Over 1 year Over 3 years Over 5 yenrs Total

months months and and upto 1 and upto 3 |and upto 5 years

upto 6 months year years

Financial assets
Cash and cash equivalents 224.49 - - - - - 224.49
Loans* - - 2,988.00 - - - 2,988.00
Investments at FVTPL - 1,608.00 1,608.00
Investiments at cost - - - - - 321.59 321.59
Other financial assets - - - - - - -
Total undiscounted linancial assets 224.49 - 4,596.00 - - 321.59 5,142.08
Financial liabilities
Trade payables - - 1,02 - - 1.02
Other financial liabilities - - - - - - -
Total undiscounted financial liabilities - - 1.02 - - - 1.02
Net undiscounted financial assets/ (liabilities) 224.49 - 4,594.98 - - 321.59 5,141.06
Cumulative net undiscounted financial assets/ 224.49 224.49 4,819.47 4,819.47 4,819.47 5,141.06

(liabilities)

*Includes future interest.

As at March 31, 2026 (Rs. in lacs)
Particulars Less than 3 |Over 3 months| Over 6 months| Over 1 year Over 3 years Over 5 years Total
Other Commitments 10.00 - - - - - 10.00
Total contingent liabilities and commitments 10.00 - - - - - 10,00
As at March 31, 2025 (Rs. in lacs)
Particulars Less than 3 |Over 3 months| Over 6 months | Over 1 year Over 3 years Over 5 years Total

Other Commitments

Total contingent liabilities and commitments

42.04: Market risk
Marke risk that the fair value or future casl




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 43: Registration of charges or satisfaction with Registrar of Companies (ROC)
All charges or satisfaction are registered with ROC within the statutory period for the financial years ended March 31, 2026 and March 31,
2025. No charges or satisfactions are yet to be registered with ROC beyond the statutory period.

Note 44: Compliance with number of layers of companies
The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
Companies (Restriction on number of Layers) Rules, 2017 for the financial years ended March 31, 2026 and March 31, 2025.

Note 45: Compliance with approved scheme(s) of arrangements
The Company has not entered into any new scheme of arrangements during the financial years ended March 31, 2026 and March 31,
2025.

Note 46: Utilisation of borrowed funds and share premium

During the financial years ended March 31, 2026 and March 31, 2025 other than the transactions undertaken in the normal course of
business and in accordance with extant regulatory guidelines as applicable, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Group to or in any other persons or entities, including
foreign entities (intermediaries) with the understanding, whether recorded in writing or otherwise, that the intermediary shall lend or invest
in party identified by or on behalf of the Group (ultimate beneficiaries). The Group has also not received any fund from any parties
(funding party) with the understanding that the Group shall whether, directly or indirectly lend or invest in other persons or entities
identified by or on behalf of the funding party (ultimate beneficiaries) or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries.

Note 47: Undisclosed income
There are no transactions that are not recorded in the books of accounts for the financial years ended March 31, 2026 and March 31, 2025.

Note 48: Items of income and expenditure of exceptional nature
There are no items of income and expenditure of exceptional nature for the financial years ended March 31, 2026 and March 31, 2025.

Note 49: Disclosure on modified opinion, if any, expressed by auditors, its impact on various financial items and views of
management on audit qualifications
The auditors have expressed an unmodified opinion on the standalone financial statements of the Company for the financial years ended
March 31, 2026 and March 31, 2025.

Note 50: Corporate Governance report containing composition and category of directors, shareholding of non-executive directors,
etc.

The Company has not listed its shares or securities on any recognised stock exchange, and therefore the corporate governance report is not
applicable for the financial years ended March 31, 2026 and March 31, 2025.

Note 51: Previous year comparatives
The figures for the previous year have been regrouped/ rearranged wherever necessary to conform to the current year presentation. There
are no significant regroupings/ reclassification for the year under report.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for the year ended March 31, 2026

Note 52: Title deeds of immovable properties not held in name of the Company
No immovable properties are held in the name of the Company for the financial years ended March 31, 2026 and March 31, 2025.

Note 53: Details of erypto currency or virtual currency
The Group has not traded or invested in crypto currency or virtual currency during the financial years ended March 31, 2026 and March
31, 2025,

Note 54: Details of benami property held

No proceedings have been initiated or pending against the Group for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) as amended in 2016 and rules made thereunder; in the financial years ended March 31, 2026 and
March 31, 2025.

Note 55: Wilful defaulter
The Group has not been declared as a wilful defaulter by any bank or financial institution or other lender in the financial years ended
March 31, 2026 and March 31, 2025.

Note 56: Relationship with struck off companies
The Group does not have any transactions with the companies whose name have been struck off under the relevant provisions of the
Companies Act, 2013, in the financial years ended March 31, 2026 and March 31, 2025.

Note 57: Segment reporting

The Group operates in a single reporling segment and is primarily engaged in the business of investing. Its associate is engaged in
providing insurance brokerage services. Since it does not meet the quantitative thresholds laid down under the Ind AS 108 - Operating
segments for reportable segment it has not been considered for segment reporting.

Note 58: Details of CSR expenses

The provisions of Section 135 of the Companies Act, 2013, read with the Companies (Corporate Social Responsibility Policy) Rules,
2014, are not applicable to the Group for the financial years ended March 31, 2026 and March 31, 2025, as it does not meet the
specified thresholds of net worth, turnover, or net profit as defined under Section 135(1) of the Act in the immediately preceding
financial year.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the conselidated financial statements for the year ended March 31, 2026

Note 59: Expenditure in foreign currency (accrual hasis)
Details of expenditure in foreign currency incurred by the Group during the financial years ended March 31, 2026 and March 31, 2025 is mentioned below.

(Rs. in lacs)

Particulars

Year ended March 31, 2026 Year ended March 31, 2025
Legal & Professional charges 5.46 9.64
Bank Charges 0.18 0.03
Rates & Taxes 0.50 -
Miscellaneous Expenses - 0.12
Total 546 9.79

Note 60: Figures of the previous financial year
The figures for the financial year ended March 31, 2025 were audited by the predecessor statutory auditor of the Company viz. M/s. K. 8. Kalyanasundaram & Co, Chartered

Accountants.

Note 61: Events after reporting date
There are no subsequent events after reporting date for financial years ended March 31, 2026 and March 31, 2025.

Note 62: Whistle-blower complaints
There were no whistle blower complaints received by the Company during the financial years ended March 31, 2026 and March 31, 2025.

Note 63: Primary dealer licence
The Company has received an in-principle approval to commence Primary Dealer (PD) business on April 15, 2026 from Reserve Bank of India, subject to compliance

with the conditions specified therein.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Notes forming part of the consolidated financial statements for (he year ended March 31, 2026

Note 64: Amounfs remaining unpaid to Micro, Small and Medium Enterprises (MSME) suppliers
Based on the intimation received by the Company, some of the suppliers have confirmed to be registered under “The Micro, Small and Medium Enterprises Development
(MSMED) Act, 2006”. Accordingly, the disclosures relating to amounts unpaid as at the financial year ended together with interest paid! payable are furnished below:

(Rs. in lacs)
Particulars As at March 31, 2026 As at March 31, 2025

The principal amount remaining unpaid to supplier as at the end of the year - -
The interest due thereon remaining unpaid to supplier as at the end of the year - -
The amount of interest paid in terms of Section 16, along with the amount of payment made to - -
the supplier beyond the appointed day during the year
The amount of interest due and payable for the year of delay in making payment (which have - -
been paid but beyond the appointed day during the year) but without adding the interest specified

under this Act
The amount of interest accrued during the year and remaining unpaid at the end of the year - -

The amount of further interest remaining due and payable even in the succeeding years, until - -
such date when the interest dues as above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprise Development Act, 2006

As per our report of even date For and on behalf of the Board of Directors of

For Sundaram & Srinivasan Shriram Overseas Investments Limited

Chartered Accountants p IS (Formerly Shriram Overseas Investments Private Limited)
ICAI Figm Registration No.: 00

Obtee

P Menakshi Sundaram mgsh Revankar Parag Sharma Sriraj Bhattacharjee
Partner . Director Director Chief Executive Officer
embership No,: 217914 DIN: 00141189 DIN: 02916744
fumbai Mumbai Mumbai Mumbai
April 15, 2026 April 15, 2026 April 15,2026 April 15, 2026
% P N
Jay Khona U Balasundararao
Chief Financial Officer Company Secretary
X Mumbai Mumbai
Chennal April 15, 2026 April 15,2026

600 018.




SHRIRAM OVERSEAS INVESTMENTS LIMITED
Noles formning part of fhie consolldated financial statements for the year ended March 34, 2026

Addittonal information as required by paragraph 2 of the gevenl lustructlons for preparation of consolidated Auanclal statements to schedule 11T fo the Compantes Act,

2013,
Name of the entity in the Gronp Net asset, Le., tolal assels Shares In profif or loss Share in ollier compreliensive | Share in tolal comprehensive
miuus tofnl liabilities Incomne Income
As % of Amount As % of Amount As % of Amount As % of total Amount
consolidated | (Rs.Iulacs) | consolldated | (Rs. In lacs) consolidated (Rs. Inlncs) | comprehensive| (Rs. in lacs)
nef nssets profit or loss other Income
comprebensive
Income
1 2. 3 4 5 4 5 4 5
Parent
Shrirain Overseas Investment Limited 100.00%%, 35,467.24 98.57% 568.83 100.00% 7.78 98.58% 576.61
[
Subsldlimies
India Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable
Forelgn
Bharath Tuvestunent Pte Ltd ( upto March 1.03%| 363.79 5.30% 30.61 - - 5.23%) 3061
11, 2026 )
AMinority interests in all ies - - 0.16%) 0.95 - - 0,16%%] 0.95
Associates
Tudinn Not applicable | Not ay ble | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable
Forelgn

Annour Insurance Services WLL

-6.36% {36.72)

-6.28% -36.72

Foreign

Nol applicable | Not applicable

Not applicable | Not applicable

Not applicable | Not applicable

Inter-company elimiuations and

cconsolldation adjustments

-1.03%] (363.79)

2.33%)| 1344

2.30% 13.44

Joinl Ventures (ns per proportlonate
cousolidation/ Investment as per the

ﬂilty metliod)
Tudian Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable
Forelgn Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable | Not applicable
TOTAL 100.00%% 35,467.24 100.00%b] 577.11 100.00%6 7.78 100.00%

For nud on behalf of the Board of Directors of

Shriram Oversens Iuvesiments Limited

(Formierly Shriram Qverseas Tuvestinents Private Limited)

fr ~ r

«~ Umesh Revankar

Director

DIN: 00141189
Munbai

April 15, 2026

Jay Kliona

Chief Financial Ofticer

Munbai
April 15, 2026

Parag Shaxjna
Director
DIN: 02916744
NMumbai
April 15, 2026

Srira] Bhattacharjee
Chief Executive Oflicer

Mumbai
April 15, 2026

J\\IIM)
Jbu’ 8

U Balasundararao

Mumubai
Apnl 15, 2026

Compauy Secrefary



