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E X P R E S S  N E W S  S E R V I C E 
@ Vijayawada

CHIEF Minister Nara Chan-
drababu Naidu has instructed 
senior officials to prepare com-
prehensive proposals for vari-
ous development projects an-
nounced in the Union Budget 
2026-27, with special emphasis 
on the Rare Earth Corridor to 
be set up in Srikakulam, 
Vizianagaram and Visakhapat-
nam districts.

At a review meeting held at 
his camp office on Thursday, 
the Chief  Minister emphasised 
that all the departments should 
fully utilise funds allocated to 
Andhra Pradesh under the 
Centrally Sponsored Schemes 
to qualify for additional 
grants. 

He pointed out that the previ-
ous regime had failed to spend 
sanctioned funds, leading to 
lapses in issuance of  utility 
certificates, and instructed the 
officials to ensure proper 
spending on various develop-
ment works, and compliance.

Naidu directed the depart-
ments to align the State devel-
opment proposals with the 
Central schemes, and also take 
advantage of  the newly intro-
duced “challenge mode” fund-
ing mechanism. 

He stressed the importance 
of  planning strategically so 
that Andhra Pradesh secures 

maximum allocations in up-
coming budgets.

The Chief  Minister outlined 
several priority projects, in-
cluding the East Coast Indus-
trial Corridor from Mulapeta 
to Krishnapatnam, container 
and equipment manufacturing 
units, and value-chain indus-
tries for minerals. 

He also proposed sectoral 
hubs such as a Mega Textile 
Park in Palnadu, a Sports Man-
ufacturing Hub in Tirupati, 
and electronics component 
manufacturing in Hindupur.

In Capital Amaravati, Naidu 
proposed semiconductor de-
sign projects under India Semi-
conductor Mission 2.0, along 
with a Health City Ecosystem 
featuring Bio-design, MedTech 
Park, and Bio-Pharma Shakti 
Mission. He also highlighted 
medical tourism opportunities 
under the “Heal in AP” policy.

On infrastructure and trans-
port, he stressed the need for 
effective use of  the 1,000 elec-
tric buses sanctioned by the 
Centre for AP, and preparation 
of  plans to secure more. 

In agriculture, he highlight-
ed the potential for higher al-
locations to coconut, cocoa, 
cashew, and coffee crops, while 
encouraging large-scale food 
processing projects.

Finally, Naidu underlined 
the scope for developing 
Tirupati as a major tourism 
destination in the State, rein-
forcing his vision of  leveraging 
Central schemes to accelerate 
AP’s industrial, technological, 
and agricultural growth.

Focus on development of Rare Earth 
Corridor in State: Naidu to officials

‘Speed of Doing Biz’ 
helps Nellore attract 
`500 cr defence unit
D  S U R E N D R A  K U M A R  @ Nellore

EVERY time N. Chandrababu Naidu as-
sumes office as Chief  Minister, he introduc-
es a distinct administrative focus and drives 
it consistently through his tenure. 

In his current term, the emphasis has 
been on the “Speed of  Doing Business”, a 
principle he has repeatedly highlighted to 
officials, industrialists and investors over 
the past one and a half  years. 

The government’s priority has been to en-
sure faster industrial ap-
provals and quicker im-
plementation of  projects 
on the ground. 

Ministers are also vying 
to attract companies and 
industrialists from neigh-
bouring states to Andhra 
Pradesh.

Reflecting this approach 
at the district level, Nel-
lore District Collector 

Himanshu Shukla has taken the Chief  Min-
ister’s vision forward by persuading a major 
company that had initially planned to estab-
lish its unit in Donakonda of  Prakasam dis-
trict to choose Nellore instead, underscor-
ing the emphasis on speed of  doing 
business.

Premier Explosives Limited (PEL) subse-
quently decided to shift its proposed project 
to Nellore after delays reportedly slowed 
progress at the earlier location.  P4

E X P R E S S  R E A D

Fire renders 14 families 
homeless in K’seema
Amalapuram: A massive fire tore 
through All Castes Colony in 
Mamidikuduru mandal of 
Ambedkar Konaseema district 
on Thursday. Authorities 
confirmed that a gas cylinder 
explosion triggered the fire. 
Eleven houses were destroyed         
in the fire, and 14 families were 
rendered homeless. However,  
no casualties were reported | P3

Urban local bodies to 
hold ‘Happy Sunday’
Vijayawada: The State 
government has launched 
“Happy Sunday – A Community-
Led Urban Happiness and 
Neighbourhood Engagement 
Movement” across all Urban 
Local Bodies in the State. 
Activities will be organised on 
the 2nd and 4th Sundays of 
every month. Participation  
will remain voluntary | P3

Permanent infra for  
all IIITs in State soon 
Vijayawada: Minister for HRD 
and IT Nara Lokesh has said  
that efforts are on to provide 
permanent infrastructure in all 
the four IIITs in the State. “As  
the Centre rolled out the SASCI 
scheme, we are now trying to get 
some sort of funds out of that 
scheme by preparing DPRs,” 
Lokesh informed the Assembly 
during the Question Hour | P4

CM HIGHLIGHTS PRIORITY PROJECTS
Chief Minister Chandrababu Naidu outlined several priority 
projects, including the East Coast Industrial Corridor from 
Mulapeta to Krishnapatnam, container and equipment 
manufacturing units, and value-chain industries for major 
minerals. Naidu also proposed sectoral hubs such as a Mega 
Textile Park in Palnadu, a Sports Manufacturing Hub in Tirupati, 
and electronics component manufacturing in Hindupur
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Today’s Matches

11am: Australia vs Zimbabwe 
(Colombo), 3pm: Canada vs UAE 
(New Delhi), 7pm: USA vs 
Netherlands (Chennai)

P U S H P I T A  D E Y  @ New Delhi

RETAIL inflation eased to 
2.75% year-on-year in January, 
helped largely by a sharp fall in 
prices of  key vegetables and 
pulses, even as jewellery and 
select food items registered 
price rise, government data re-
leased on Wednesday showed.

The latest inflation print also 
marks the first release of  the 
Consumer Price Index with a 
revised base year of  2023-2024, 
replacing the 2011-12 series. 

The revision, based on the 
Household Consumption Ex-
penditure Survey 2023–24, ex-
pands the basket to reflect cur-
rent consumption patterns, 
especially the growing role of  
services and digital spending.

The data, released by the 
Ministry of  Statistics and Pro-
gramme Implementation, 
showed that inflation in rural 
areas stood at 2.7% while ur-
ban inflation was marginally 
higher at 2.77%. Food inflation,
measured by the Consumer 
Food Price Index, was 2.13%.

A steep fall in prices of  es-
sential kitchen staples played a 
major role in keeping headline 
inflation contained. Garlic 

prices fell 53.05%, onion 29.27%, 
potato 28.98%, arhar (tur) dal 
24.90% and peas slipped 15.56% 
on an annual basis. 

At the same time, some items 
witnessed extraordinary infla-
tion. Silver jewellery soared 
159.67%, tomato prices 64.80%, 
copra 47%, gold, diamond and 
platinum jewellery 46.77%, and 
coconut oil shot up 40.44%. 

The revised series expands 
the basket from 299 items to 
358. Rural house rent has been 

included, as have modern con-
sumption elements such as 
OTT subscriptions, online serv-
ices, and CNG/PNG. Outdated 
items like VCRs and cassette 
players have been removed. 

The updated series also in-
corporates e-commerce prices 
in 12 major cities.

“New items have been added 
to capture changes in the econ-
omy and consumer behaviour,” 
MoSPI secretary Saurabh Garg 
recently told this newspaper.

Inflation cools to 2.75% 
as govt overhauls index
Veg prices tumble under new CPI series with 2023-2024 as base year

FOOD SHEDS WEIGHT; HOUSING GAINS
Categories CPI 2012 

Weight (%)
CPI 2024 

Weight (%)
Food and beverages 42.617 36.753

Housing, water, electricity, gas and other fuels 16.888 17.665
Transport 6.394 8.796

Clothing and footwear 6.527 6.383
Health 5.9 6.1

Personal care, social protection & miscellaneous 
goods and services 4.006 5.038

Furnishings, household equipment & routine 
household maintenance 3.656 4.469

Information and communication 3.323 3.609
Education services 3.513 3.333

Restaurants and accommodation services 3.246 3.348
Paan, tobacco and intoxicants 2.38 2.989
Recreation, sport and culture 1.547 1.516

Polling officials begin the counting of votes cast in Bangladesh’s national 
parliamentary election, in Dhaka, on Thursday |  AP

C
OUNTING of  votes began in Bangla-
desh on Thursday evening after peace-
ful polling earlier in the day for the 
crucial general elections to elect Par-
liament members and decide on a ref-

erendum on constitutional reforms. While 
the interim govern-
ment and the election 
commission hailed the 
process, deposed prime 
minister Sheikh Hasi-
na called the polls “a 
well-planned farce” and 
demanded a “free, fair 
and inclusive elections 
under a neutral care-
taker government”.

At the time of  going 
to the press, there was 

no official word on the polling percentage, 
though the poll rolls had nearly 13 crore 
voters. What was visible though was a 
good turnout in the morning, but no sub-
sequent voter rush at polling booths for 
the rest of  the day. People just came in 
ones and twos to cast their ballots.

Without going into the numbers, the 
election commission claimed the turnout 
was satisfactory.

This is a straight fight between the 
Bangladesh Nationalist Party (BNP) led by 
Tarique Rahman, 60, and an 11-party alli-
ance led by the Bangladesh Jamaat e Isla-
mi and the nascent National Citizen Party 
(NCP). As per initial trends, BNP candi-
dates appeared to be leading the race with 
Jamaat struggling to put up a decent show. 
In the early rounds of  counting for the ref-
erendum, negative votes were more than 
the ‘yes’ votes. 

Top BNP and Jamaat and NCP leaders 
said they would accept the verdict if  the 
process is not rigged.  CONTINUED ON: P9

Counting begins after 
peaceful B’desh polls

Yunus call 
to uphold 

democratic 
decency
“I call upon 

political parties 
and candidates 

to uphold 
democratic 

decency, 
tolerance and 

mutual respect 
even after the 

final results are 
announced. 

Differences of 
opinion will 

exist, but in the 
national 

interest, we 
must remain 

united,” Chief 
Adviser 

Muhammad 
Yunus said

The first 
significant 

results may be 
available 

overnight... 
Voting was 

peaceful though 
there were a few 

minor disruptions 
in some districts

-Bangladesh 
Election 

Commission

BAYEZID MILKY
Senior journalist based 

in Dhaka

CALLOUS REMARKS DROVE LAWSUIT
■  The lawsuit by Jaahnavi’s parents was in “reference to callous 

remarks” made by Seattle police officer Daniel Auderer, who said 
Kandula’s life had “limited value” and they should just write a cheque

■  Dave was fired subsequently, while Seattle’s civilian watchdog found 
Auderer’s comments damaged the department’s reputation | P9

HAD GONE TO U.S. ON STUDENT EXCHANGE 
Jaahnavi, 23, was struck by a police car driven by officer Kevin Dave as she 
was crossing a street in Seattle on January 23, 2023.  Dave was driving at 
more than 119 kmh when he fatally hit Jaahnavi. The student hailed from 
Adoni in Andhra Pradesh, and was studying in a Bengaluru college from 
where she was sent to the US on a student exchange programme

The family of Jaahnavi Kandula, killed in January 
2023 when she was struck by a police car in 
Seattle, will receive $29 million in settlement

SEATTLE TO PAY $29 MILLION TO KIN 
OF INDIAN STUDENT WHO DIED IN ‘23 100 feet

JAAHNAVI WAS THROWN 100 FEET 
AWAY AFTER BEING HIT BY THE CAR

P U S H P I T A  D E Y @ New Delhi

INDIA, like Bangladesh, will 
receive the benefit of  zero-duty 
access to the US market for gar-
ments made using US-origin 
cotton and man-made fibres un-
der the proposed India–US 
trade agreement, Commerce 
Minister Piyush Goyal said on 
Thursday.

“In the final agreement, In-
dia will also get what Bangla-
desh received under the yarn-
forward and cotton-forward 
provisions. If  specific cotton or 
yarn is imported from the US, 
processed in India, and export-
ed back to the US, it will receive 
the same benefit as Bangla-
desh,” Goyal said.

The clarification comes amid 
concerns that Indian exporters 
could lose their competitive 
edge to Bangladesh in the US 
market following the US–Bang-
ladesh trade deal announced on 
February 9. Under that deal, 
the US agreed to zero-duty en-
try for garments made with US-
origin cotton and man-made 
fibres, triggering uncertainty 
within India’s textile export 
community.

Leader of  Opposition Rahul 
Gandhi had on Wednesday cau-
tioned that if  Bangladesh im-
ports US cotton at zero duty, it 
would further weaken India’s 
competitiveness, potentially 
devastating the domestic tex-
tile sector.

Following these develop-
ments, garment exporters from 
across the country met Goyal. 
The minister, however, assured 
that “textile exporters would 
derive maximum benefit from 
the proposed deal.”

Textiles to get 
benefits on par 
with Dhaka in 
final deal: Govt

J A V A R I A  R A N A  @ New Delhi

AHEAD of  French President 
Emmanuel Macron’s visit to In-
dia next week, the defence min-
istry on Thursday accorded ac-
ceptance of  necessity (AoN) for 
capital acquisition proposals 
worth around `3.6 lakh crore, 
including the much awaited 
government-to-government 
deal for 114 Rafale multi-role 
fighter aircraft estimated at 
about `3.25 lakh crore.

The final contract for the jets 
is unlikely to be signed before 
early 2027, sources said.

The AoN marks the first for-
mal step in the procurement 
process, after which commer-
cial negotiations and contract 
finalisation follow. The time-

line for conclusion varies de-
pending on the negotiations. 
Under the proposal, the In-
dian Air Force is expected 
to receive 88 single-seat and 26 
twin-seat Rafale fighters. 
Around 18 aircraft are likely to 
be delivered in fly-away condi-
tion, while the remaining 96 
will be manufactured in India 
with up to 60 per cent indige-
nous content.

Sources said the overall Ra-
fale package includes an esti-
mated `2.5 lakh crore for the 
aircraft and associated sys-
tems, with weapons and sup-
port elements taking the total 
value to around `3.25 lakh 
crore. This includes procure-
ment of  100-120 SCALP air-
launched cruise missiles, for 

`2,700 crore. The missile was 
used during Operation Sindoor 
to strike targets in Bahawalpur 
and Muridke in the early hours 
of  May 7.

The contract will incorpo-
rate provisions for upgrading 

Indian Rafales to the future 
F5 standard once available, 

while the existing fleet would 
be brought up to the F4 configu-
ration, which includes en-
hanced sensor fusion, improved 
connectivity and expanded 
weapons capability.

The DAC also approved pro-
curement of  additional long-
range surface-to-air missiles 
for Project Sudarshan Chakra. 
The proposal pertains to re-
plenishment of  missile stocks 
for the S-400 air defence sys-
tem, with around 280 missiles 
estimated to be worth approxi-
mately `3,000 crore.

Among other approvals, the 
DAC cleared buy of  Air-Ship 
Based High Altitude Pseudo 
Satellites for Air Force.

Govt green light to procure 114 Rafales

More anti-submarine 
P-81s for Navy cleared 
New Delhi: The DAC also approved 
the acquisition of six more P-8I 
long-range reconnaissance and 
anti-submarine warfare aircraft 
for the Indian Navy, for `28,000 
crore, to strengthen surveillance
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Two
Mexican Navy ships laden with humanitarian aid 
dock in Cuba as US blockade sparks energy crisis

 LR:  Light Rain  HR:  Heavy Rain  LS:  Light Snow  
 TDS: Thundershower  LC:  Light Cloud  SNY:  Sunny

GLOBAL
WEATHER

Beijing 29 19 SNY
Colombo 29 23 TDS
Dhaka 27 16 TDS
Dubai 26 22 SNY
Houston 30 23 TDS
Istanbul 33 21 SNY
London 12 8 SNY

Los Angeles  20  12 SNY
Melbourne  17   5 LC
Moscow  4   2 SNY
New York   2 -3 SNY
Singapore  27 25 TDS
Toronto -6  -8 SNY
Washington  3  -2 SNY

Seattle to pay $29 million to family of Indian student killed by police car
NEW YORK

THE family of  an Indian stu-
dent, killed in January 2023 
when she was struck by a po-
lice vehicle in Seattle, has 
reached a USD 29 million settle-
ment with the city, according to 
a media report.

Jaahnavi Kandula, 23, was 
struck by a police vehicle driv-
en by Seattle Police Officer 

Kevin Dave as she was crossing 
a street on January 23, 2023.   
Dave was driving at 74 mph on 
the way to a report of  a drug 
overdose call. Kandula was 
thrown 100 feet when she was 
struck by the speeding police 
patrol vehicle.

PubliCola web portal report-
ed that the Seattle City Attor-
ney’s Office reached a settle-
ment last week with Kandula’s 

family. “Jaahnavi Kandula’s 
death was heartbreaking, and 
the city hopes this financial set-
tlement brings some sense of  
closure to the Kandula family,” 
city attorney Erika Evans said 
in the report.  “We also recog-
nise that her loss has left unim-
aginable pain. Jaahnavi Kan-
dula’s life mattered. It mattered 
to her family, to her friends, and 
to our community,” she added.

In September 2024, the family 
brought a lawsuit against the 
City of  Seattle and Dave 
for USD 110 million, as 
well as an additional 
USD 11,000. 

The settlement totals 
about USD 29 million, 
and the USD 11,000 
amount, the report said.

The additional figure in the 
suit was in “reference to callous 

remarks” made by Seattle Po-
lice Department officer Daniel 

Auderer.  In their claim, 
filed in King County Su-
perior Court, attorneys 
wrote that Kandula 
“experienced terror, se-
vere emotional distress, 

and severe pain and suf-
fering before dying.” Last 

year, Interim Chief of the Seat-
tle Police Department Sue Rahr 

said that she had fired Dave.  
Auderer was also fired follow-
ing his insensitive comments 
and laughter after Kandula’s 
death.  Bodycam footage shows 
Auderer laughing after the fa-
tal crash and saying the victim 
hit the car and “is dead,” before 
laughing for four seconds, a dis-
ciplinary report said.

Auderer’s body-worn camera 
also captured him as saying, 

“Yeah, just write a check. Just, 
yeah (laughter). USD 11,000. She 
was 26, anyway. She had limited 
value.” When asked at an Office 
of  Police Accountability inter-
view about his comments that 
Kandula had “limited value”, 
Auderer had claimed he was 
“ridiculing the city attorneys 
who would be tasked with liti-
gating a potential wrongful
death lawsuit.” PTI

$

HASINA REJECTS B’DESH ELECTION AS 
‘FARCE’, CITES NEGLIGIBLE TURNOUT
DHAKA

BANGLADESH’s deposed 
prime minister Sheikh Hasina 
on Thursday called the general 
elections being held by the in-
terim government “a well-
planned farce” and demanded 
holding of  “free, fair and inclu-
sive elections under a neutral 
caretaker government”.

For the first time in 30 years, 
the boat, the Awami League’s 
electoral symbol, did not appear 
on the ballot paper in the elec-
tion, the first since the ouster 
of  Hasina in massive nation-
wide protests in August 2024. 
Hasina, 78, who has been stay-

ing in India after she fled Bang-
ladesh, said the elections being 
held under the interim govern-
ment of  Muhammad Yunus was 
essentially “a well-planned 
farce”. “The people’s voting 
rights, democratic values, and 
the spirit of  the Constitution 

were completely disregarded in 
this deceptive, voterless elec-
tion conducted without the 
Awami League,” she wrote on 
her party’s social media.

“From the evening of  11 Feb-
ruary, this farce began with sei-
zure of  polling centres, gunfire, 
vote-buying, distribution of  
money, stamping of  ballots, and 
agents signing result sheets,” 
she alleged. Hasina claimed that 
by the morning of  February 12, 
“voter turnout was negligible in 
most polling centres nationwide, 
and in many centres across the 
capital and other areas, there 
were no voters at all”. “Accord-
ing to the Election Commission’s 

briefing, by 11 am - just three and 
a half  hours into voting -  only 
14.96 per cent of  eligible voters 
had participated,” she said.

This extremely low turnout 
clearly shows that the Awami 
League-free election was widely 
rejected by the people, Hasina 
said. Hasina said in the preced-
ing days, “continuous attacks, 
arrests, intimidation, and fear 
were inflicted on Awami League 
voters, supporters, well-wish-
ers, and minority communi-
ties”. “Even so, despite threats 
and harassment, people reject-
ed this fraudulent election, 
leaving most polling centres ef-
fectively empty,” she said. PTI

People’s voting rights, democratic values & spirit of Constitution were disregarded: Hasina

China grips on earths 
as US builds alliance
BEIJING

CHINA has stepped up efforts 
to consolidate its monopoly 
over rare earth metals to coun-
ter the United States move to 
form an international alliance 
with over 50 nations, includ-
ing India, to secure the 
supply chains of  the 
precious metals to re-
duce reliance on 
Beijing.

Early this week, Chi-
nese Premier Li Qiang 
visited Ganzhou in 
Jiangxi province, one of  the 
world’s largest production bas-
es for heavy rare earth ele-
ments, a strategic resource es-
sential to a range of  hi-tech 
industries, where he called for 
China to consolidate its lead in 
industries like rare earths, over 
which it has a strategic edge 

over Washington.
Li also visited the Chinese 

Academy of  Sciences’ Ganjiang 
Innovation Academy, toured 
critical mineral producers, and 
had a meeting with local busi-
ness leaders and researchers, 
official media reported.

“The value of  rare earths 
in boosting advanced 

manufacturing and 
green, low-carbon 
transformation is in-
creasingly promi-
nent,” he said. China’s 

dominance of  global 
mining and processing of  

the minerals has become a 
crucial strategic advantage in 
recent years, giving it vital 
leverage when sparring with 
the US.

Li met producers of  the criti-
cal minerals, local business 
leaders and researchers. AP

North Korea’s 
evolving dynasty
SEOUL

SOUTH Korea’s spy agency told lawmakers 
on Thursday that it believes the teenage 
daughter of  North Korean leader Kim Jong 
Un is close to being designated as the coun-
try’s future leader as he moves to extend the 
family dynasty to a fourth generation.

The assessment by the National Intelli-
gence Service comes as North Korea is pre-
paring to hold its biggest political conference 
later this month, where Kim is expected to 
outline his major policy goals for the next five 
years and take steps to tighten his authoritar-
ian grip.

In a closed-door briefing, NIS officials said 
they are closely monitoring whether Kim’s 
daughter — believed to be named Kim Ju Ae 
and around 13 years old — appears with him 
before thousands of  delegates at the upcom-
ing Workers’ Party Congress, said lawmaker 
Lee Seong Kweun, who attended the meet-
ing. AP

Two Israelis 
charged over 
bets using data
TEL AVIV 

TWO Israelis have been 
charged with using classified 
military information to place 
bets on how future events will 
unfold, Israeli authorities said 
Thursday, accusing the indi-
viduals of  “serious security 
offenses.”

A joint statement by the Is-
raeli Ministry of  Defense, do-
mestic security service Shin 
Bet and police said that a civil-
ian and a reservist are suspect-
ed of  placing bets on the US-
based prediction market 
Polymarket on military opera-
tions based on information 
that reservist had access to.

Israel’s Attorney General’s 
Office decided to prosecute 
the two individuals following 
investigation by police. AP
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R.SRINIVASAN,D.C.E.,B.Tech.Msc(Rel.Val) FIV, MIE.                                                 Cell no: 9440591779 
CHARTERED ENGINEER (INDIA),                                                                                                Shop No: 62&63 
REGISTED VALUER FOR INCOME TAX DEPT.                                                      A.S.M Municipal Complex 
REG.NO.CCIT-III/REG.VAL/209/2013-2014                                                       Near A.P.S RTC Bus Stand 
APPROVED VALUER                                                                                                                         Chittoor-517001 
                                                                                                                          E-mail:srinivasanimage@gmail.com    

                                                                                                                                                                            Date: 27-01-2026 
 
 
 

                                                                                    VALUATIONREPORT-SFL 

Report date      27-01-2026  

Name of Valuer R. SRINIVASAN Registration Number  

SFL Branch Name Chittoor 

Case Reference Number  
Nameof Applicant  Sri S. Damodhar Reddy,  s/o S. Nagi Reddy 
Name of Co-Applicant - 
Distance from SFL Branch 1.00 KM 
Is the same property Valued 
for another Bank/ HFC/FI -NO 

    

Property Address & Surrounding Details 
1 Property Type Vacant site  

2 Product LAP 
3 Date of visit 13-01-2026 

4 
Name & Contact No. 
Seller/Builder/their Representatives 

 S.DAMODHAR REDDY -8801283299(Sri ram 
Finances Employ)  

 

5 Project/Society Name NA 
6 Builder/Developer/Contractor Name NA 

7 As per ownership Document 
 S. Damodhar    
Reddy 

S.No: 375-1B, 6th Ward, Sai Nagar, 
Keelapatla, Gangavaram Gram Panchayth 
& Mandal,  Chittoor Dist. (A.P.) - 517408 

8 As per Approved plans - - 

9 
As per Physical visit  S. Damodhar 

Reddy 
S.No: 375-1B, 6th Ward, Sai Nagar, 
Keelapatla, Gangavaram Gram Panchayth 
& Mandal,  Chittoor Dist. (A.P.) - 517408 

10 Village/Mauja/Gram Gangavaram Gram Panchayth & Mandal, 
11 Taluka/Tehsil/Jilla Palamaneru 
12 District Chittoor 
13 State Andhra Pradesh 
14 Pin Code 517408 
15 GPS Coordinates 13.217861, 78.739083 
16 Nearest Landmark Keelapatla Cross  
17 Within The Limits Of Gangavaram Gram Panchayth limits 
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18 Hospitals From property Govt. DH Hospital–2.5 km 
19 School &college from property Govt. School-0.50KM 
20 Local Market from property Raithu bazaar (2.5KM) 
21 Railway Station from property  Railway Station(3.5-KM) 
22 Bus Station from property Bus Stop( Near) 
23 State Highway from property   (Lessthan1-KM) 
24 Police station from property Palamaneru Police Station(Lessthan1.5KM) 
25 Ownership Documents-Gift 

Deed 
Date:13/06/2016 Doc No. 

2230/2016 
Sub registrar, 
Palamaneru JSRO 

26 N.A order &Layout Not provided - - 
 
27 

Commencement Certificate / 
Construction 
Permission/Development 
Permission 

 
NA 

  

28 Approved Building Plan NA   
29 Construction Estimate NA   

30 Property Tax Paid Bill Latest 
Provided Assessme

nt No. 
 

 

BOUNDARIES 
 
 

 
31 

Direction 
 

As per Ownership 
Documents 

As per Approved 
plans As per Site 

East Drain 
- 

Drain 

West 18 feet wide Road 
- 

18 feet wide Road 

North Site of k. Khader Basha - Site of k. Khader Basha 
South Site of Dharkshyani - Site of Dharkshyani 

32 Property Demarcation Established As per 
ownership 
Document 
Yes 

As per Approved 
plans Yes 

As per visit Yes 

33 Property Identification Established As per 
ownership 
Document 
Yes 

As per Approved 
plans Yes 

As per visit Yes 

Structural Details 
34 Layout Development in% NA 
35 Age of Property   ------ 
36 Residual Age ----- 
37 Present Occupancy Vacant Site 
38 Construction start Date ---- 
39 Type of Structure ---- 
40 No. of Blocks/Wings/Types NA 
41 No.of Floors ------- 
42 No. of Units on each Floor ---- 

43 Floor Number 
----- 

44 No. of Rooms in property ------ 
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45 Construction Work Progress 
Status 

 
----- 

46 Stage of 
Construction(%Progress) 

----- 

47 Stage of 
Construction(%Recommended
) 

----- 

48 Property usage 
Vacant Site 

49 Access/Approach Road 
(Approach 
Road Foot) 

18 feet wide Road 

50 Availability of Toilet,Water 
,Electricity,Sewerage/Drainage 

----- 

51 NDMAN or monlyrelated to 
Structure Complied 

Vacant Site 

Property Area Details 
 As per ownership 

Document 

As per 
Approved 

plans 

 
As per visit 

52 FSI/FAR - 

53 Linear Dimensions   East to West – 45’-0” 
  North to South – 90’-0” 

----    East to West – 45’-0” 
  North to South – 90’-0” 

54 Land/Plot Area   4050 Sq.ft or 450 Sq.yd ----  4050 Sq.ft or 450 Sq.yd 

55 Type of Flat/Independent Unit 
---- ---- ---- 

56 Carpet Area ---- ---- ---- 

57 Built up Area ---- ---- ---- 

58 Saleable Area 4050 Sq.ft ---- 4050 Sq.ft 

59 Agreement Value  
60 Government Guideline Value 800/-Sq.yds 

VALUATION 
 Property Area in 

Sq.ft 
Rate Rs.  
Per Sq.ft 

 Fair Market Value     
Rs. 

Realizable Value  
Rs. 

 

Forced 
/Distress Sale Value Rs. 

62  4050    1500/- 60,75,000-00  
54,67,000-00 

 
48,60,000 -00 

63 Total Value Say 60,75,000-00 

 

 
65 

Remarks: 
1. Property identified as per provided documents. 
2. Property is Row House/Bungalow/Villa/Twin House/VACANT SITE 
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Declaration 
1 I have no direct or indirect interest in the property valued 
2 Information furnished in the report is true and correct to the best of my knowledge and belief 
3 Owner ship papers/Sale deed may please be verified at your end to ascertain the right title & area  

as 
4 Fair market value indicated in the report is an opinion of the value prevailing on the date of the 

said report and is based on market feedback on values of similar properties. Client is free to obtain 
other independent opinions on the same. Fair, market value of such properties / localities may 
increase or decrease, depending on the future market conditions & scenarios. 
Report does not certify or confirm any ownership or title of the property that has been valued. 

5 No structural survey was conducted by us 
6 Validity of this report is for 90days from date 
7 I have deputed my representative Mr. S. Srinivasan to visit the property, who has personally 

inspected the property on 13-01-2026 
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          S.D.PEER BE (Civil),MSc(RealestateValuation),FIV,MIE, 
 Chartered Engineer & Approved Valuer 

Mobile: 8121084003 Landline: 08572-295856  

Email: modernarchitect2000@gmail.com 

 

 

VALUATIONREPORT-SFL 

Report date    24-01-2026  

Name of Valuer SD Peer Registration Number  

SFL Branch Name Chittoor 

Case Reference Number  

Nameof Applicant SRI S.DAMODHAR REDDY S/o S.NAGI REDDY 

Name of Co-Applicant  

Distance from SFL Branch 1KM 

Is the same property Valued for 
another Bank/ HFC/FI 

-NO 
    

Property Address & Surrounding Details 
1 Property Type VACANT LAND 

2 Product 
LAP 

3 Date of visit 13-01-2026 

4 
Name & Contact No. Seller/Builder/their 
Representatives 

 

5 Project/Society Name NA 

6 Builder/Developer/Contractor Name NA 

7 As per ownership Document 
S.DAMODHAR 
REDDY 

S.NO:375-1B,6TH 
WARD,SAINAGAR,KEELAPATLA,GANGAVA
RAM PANCHYATH&MANDAL, Chittoor 
(Dt), AP-517408 

8 As per Approved plans - - 

9 As per Physical visit S.DAMODHAR 
REDDY 

S.NO:375-1B,6TH 
WARD,SAINAGAR,KEELAPATLA,GANGAVA
RAM PANCHAYATH&MANDAL, Chittoor 
(Dt), AP-517408 

10 Village/Mauja/Gram GANGAVARAM 

11 Taluka/Tehsil/Jilla PlMNER 

12 District Chittoor 

13 State Andhra Pradesh 

14 Pin Code 517408 

15 GPS Coordinates 13.217865, 78.738982 

16 Nearest Landmark Keelapatla Cross 

17 Within The Limits Of Gangavaram Panchayath 

D.NO: 20-428, ASM STREET,MENAKA HOTEL STREET, MITTOOR,CHITTOOR AP  517001 
 

mailto:modernarchitect2000@gmail.com


 

18 Hospitals From property Govt DH Hospital–2KM 

19 School &college from property Govt School-0.50KM 

20 Local Market from property Raithu Bazzar (2KM) 

21 Railway Station from property  Railway Station() 

22 Bus Station from property Bus Stop( Near) 

23 State Highway from property NEAR TO NH219 Lessthan1-KM) 

24 Police station from property  Police Station(Lessthan2KM) 

 

25 
 

Ownership Documents-Gift Deed 
 

Date:13/06/2016 
Doc No. 

2230/2016 

Sub registrar, 
PALAMNER SRO 

26 N.A order &Layout Not provided - - 

 

27 
Commencement Certificate / 
Construction Permission/Development 
Permission 

 

NA 

  

28 Approved Building Plan NA   

29 Construction Estimate NA   

30 Property Tax Paid Bill Latest 
Provided Assessment 

No. 
 

 

BOUNDARIES 
 
 

 

31 

Direction 

 
As per Ownership 

Documents 
As per Approved 

plans 
As per Site 

East 
DRAIN 

- 
DRAIN 

West 
18’0” WIDE Road 

- 
18’0” WIDE Road 

North SITE OF K.KHADER BASHA - SITE OF K.KHADER BASHA 

South SITE OF DRAKSHYANI - SITE OF DRAKSHYANI 

32 Property Demarcation Established 
As per ownership 

Document Yes 
As per Approved 

plans NA 
As per visit Yes 

33 Property Identification Established 
As per ownership 

Document Yes 
As per Approved 

plans NA 
As per visit Yes 

Structural Details 
34 Layout Development in% NA 

35 Age of Property NA 

36 Residual Age NA 

37 Present Occupancy Residential Building 

38 Construction start Date ------ 

39 Type of Structure Vacant Land 

40 No. of Blocks/Wings/Types NA 

41 No.of Floors ------ 

42 
 

No.of Units on each Floor 
 

---- 

43 Floor Number  ------ 

 



 

44 No. of Rooms in property - 

45 
 

Construction Work Progress Status 
 

------ 

46 Stage of Construction(%Progress) --- 

47 Stage of Construction(%Recommended) --- 

48 Property usage VACANT LAND 

49 
Access/ApproachRoad(ApproachRoad 
Foot) 

18’Road 

50 
Availability of Toilet,Water 
,Electricity,Sewerage/Drainage 

------ 

51 
NDMAN or monlyrelated to Structure 
Complied 

VACANT LAND 

Property Area Details 
 

As per ownership 
Document 

As per 
Approved 

plans 

 

As per visit 

52 FSI/FAR - 

53 Linear Dimensions 
E/W -45’   

N/S 90’0” 
- 

E/W -45’  
N/S 90’0” 

54 Land/Plot Area 4050 sqft or 450 
Sq.yds 

- 4050 sqft or 450 
Sq.yds 

55 Type of Flat/Independent Unit ----- 
-  

------ 

56 Carpet Area   - 

57 Built up Area ------  ------ 

58 Saleable Area 4050 sqft   4050Sqft 

59 Agreement Value Rs  

60 Government Guideline Value 3000/-Sq.yds 

VALUATION 
  

Property Areas 
 

Rate 
 

Fair Market Value 
Forced 

/Distress Sale 
Value 

Realizable 
Value 

62 SITE: 4050 Sq.ft                  
1300.00/sqft 

Rs.52,65,000/- Rs.42,12,000.00/-  Rs.47,38,500.00  

  

63 BUILDING: Sqft     

64 Total Value Rs.52,65,000/- Rs.42,12,000.00/ Rs.47,38,500.00   

 

 

65 

Remarks: 

1. Property identified as per provided documents. 
2. Property is Row House/Bungalow/Villa/Twin House./vacant site 
 

 



 
Declaration 

 

1 I have no direct or indirect interest in the property valued 

2 Information furnished in thereport is true and correct to the best of my knowledge and belief 

3 Owner ship papers/Saledeed may pleasebeverified at your end to ascertain the righ 
ttitle&areas 

4 Fair market value indicated in the report is an opinion of the value prevailing on the date of 
the said report and is based on market feedback on values of similar properties.Clientisfree 
to obtain other independent opinions on the same. Fair, market value of such properties / 
localities may increase or decrease, depending on the future market conditions & scenarios. 
Report does not certify or confirm any ownership or title of theproperty that has been valued. 

5 No structural survey was conducted by us 

6 Validity of this report is for 90days from date 

7 I have deputed my representative Mr.Vamsi to visit the property, who has personally inspected 
the property on 13-01-2026. 

 

 

Location Maps: 
 
                 13.21778,78.73911 
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We have carefully gone through terms and conditions for e-auction and unconditionally accept it. 

   

Name of Bidder Signature of Bidder Date 

 

 
 

 

  

SHRIRAM FINANCE LIMITED, 

Regd Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, 

Chennai - 600032  

Zonal Office : Shriram Finance Ltd,, MM Complex RC Road Tirupati 

Canara bank Up Stairs    D.No.13-87,First Floor,Avc and branch at

Complex,Madanapalli Road,Palamaneer,Chittoor Dist-517408 
Website: http://www.shriramfinance.in/auction 

 

 

E-AUCTION SALE 

 

 

Chittoor Dist ,Palamaner Sub District  Gangavaram Mandal, Gangavaram Grama 

Panchayat And Village Accounts Ward No-6, Sai Nagar, to the East to Kilapatla 

Road, Near Door No-6-101, Dry Sy No-375/1B, an Extent of 450 sq yards 

,Bounded On: 

EAST        :    Kaluva; 

SOUTH     :   Land of K Drakshyani; 

WEST        :  18 feet Width road;  

NORTH      :   Land retained by the vendor K Khadar Basha; 

           Within these ,site Admeasuring East to west 45 ft or 13.716 mts and North to 

South 90 ft or 27.432 mts comprising a total extent of 4050 sq ft or 450 sq yards 

of vacant site only  
 

 

Sale of immovable properties mortgaged to the secured creditor Under Securitization And Reconstruction of Financial 

Assets And Enforcement of Security Interest Act, 2002. 

 

Secured Creditor M/s Shriram Finance Ltd 

Borrower S.Padmavathamma 

Loan account PLMNRTF1706300019 

Guarantors (1). S.Damodhar reddy 

(2) Subbireddygari Rohini Kumar 

(3) Jayarama Reddy 
 

     Whereas under section 13(2) of the Securitization And Reconstruction of Financial Assets And Enforcement of Security 

Interest Act, 2002,  07.05.2022 the Authorized Officer of M/s. Shriram  Finance Limited had issued demand notice dated 

to the borrowers/guarantors/obligants and subsequently the Authorised Officer has taken possession of the under 

mentioned secured assets on 25.07.2022 under section 13(4) of the said Act, in respect of loan facilities granted to 

S.Padmavathamma ,W/o.S Nagi reddy,Occ.Om Sri Baireeswara Polymers & Fittings R/o. H no-1-76, 

Nidigunta, Bommanapalle, Peddapanjani,Chittoor Dist-517432 ,(hereinafter referred to as the borrower).   
 

Pursuant to the Scheme of Amalgamation approved by the Hon’ble NCLT, Chennai on 09.11.2022 in C.P. No: 69-76 of 

2022, M/s. Shriram City Union Finance merged with M/s. Shriram Transport Finance Company Limited. Subsequently, 

http://www.shriramfinance.in/auction
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We have carefully gone through terms and conditions for e-auction and unconditionally accept it. 

   

Name of Bidder Signature of Bidder Date 

 

 
 

the name of M/s. Shriram Transport Finance Company Limited stands changed to M/s. Shriram Finance Limited with 

effect from 30.11.2022 as per "Certificate of Incorporation Pursuant to change of Name" as certified by Registrar of 

Companies under Ministry of Corporate Affairs.  

 

It has been decided to sell the secured asset mentioned hereunder through E-Auction for realization of the secured debts 

due to M/s Shriram Finance Ltd., amounting Rs.80,10,808/- (Rupees Eighty lakhs Ten Thousands Eight Hundred 

and Eight only)   as on 07.05.2022  plus future interest/charges/other costs incurred by the secured creditor thereon till 

final payment/realization.  

 

Shriram Auto Mall India Limited (SAMIL) 

Will sell by online e-auction on https://eauctions.samil.in/ 

Start time of E-Auction 20-03-2026 at 11:00 a.m. 

End time of E-Auction 20-03-2026 at 1:00 p.m.* 

*subject to auto-extension 5 minutes each till conclusion of sale 

 

THE SCHEDULE OF PROPERTY BELONGS TO  S.Damodhar reddy 
 

Chittoor Dist ,Palamaner Sub District  Gangavaram Mandal, Gangavaram Grama Panchayat 

And Village Accounts Ward No-6, Sai Nagar, to the East to Kilapatla Road, Near Door No-6-

101, Dry Sy No-375/1B, an Extent of 450 sq yards ,Bounded On: 

EAST        :    Kaluva; 

SOUTH     :   Land of K Drakshyani; 

WEST        :  18 feet Width road;  

NORTH      :   Land retained by the vendor K Khadar Basha; 

           Within these ,site Admeasuring East to west 45 ft or 13.716 mts and North to South 90 ft or 

27.432 mts comprising a total extent of 4050 sq ft or 450 sq yards of vacant site only  

                   
 

Reserve Price Rs.48,60,000/-(Rupees Forty Eight Lakhs Sixty Thousand 

only) 
 

Earnest Money Deposit 10% of the Reserve Price  

i.e. Rs.486000/-(Four lakhs Eighty Six Thousand only )   

 

The title deeds of the properties can be inspected at the office of the Auctioneers or the Secured Creditor on or before 

18.03.2026  Time 10.00 a.m. to 05.00 p.m., by prior appointment.  For appointments, contact the Authorised Officer Mr. 

C.Nandha Kishore Contact No.: 8801283299 or email nandakishore.c@shriramfinance.in 

 

***** 

 

Terms and Conditions for sale of assets of borrower accounts through  

online E-auction under SARFAESI ACT 
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We have carefully gone through terms and conditions for e-auction and unconditionally accept it. 

   

Name of Bidder Signature of Bidder Date 

 

 
 

1) (Borrower Name:- S.Padmavathamma, & Loan Account No. PLMNRTF1706300019 ) 

 

                    Nature and Object of Online Sale:  

 

a. The online e-auction sale is with the object of Free and Fair Sale, Transparency and for achieving best-possible 

recovery of public money.  

 

b. The sale is governed by the Provisions of the Securitization and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act, 2002 and Security Interest (Enforcement) Rules, 2002 and the following 

specific terms and conditions.  

 

1. (a) The auction sale will be On-line E-Auction / Terms & Conditions available in website http:// 

shriramfinance.in/auction & Bidding and Auction through service provider website 

https://eauctions.samil.in/home respectively on 20-03-2026 between 11.00 AM and 1.00 PM with unlimited 

extension of 5 minutes time in case of receipt of bid in last 5 minutes. Bidders shall improve their offers in 

multiples as specified in the Notice during online bidding of the property.  

 

     (b)    Last date for submission of bid: on or before 19-03-2026 up to 05.00 p.m. 
 

     (c)  Inspection Date & Time : on or before 18-03-2026 Time 10.00 a.m. to 05.00 p.m.  

 

 

 2.  Registration of Bidders with auction service provider-Shriram Auto Mall India Limited (SAMIL) for bidding 

in e-auction as per the requirement of the Auctioneer Company is essential. For details in this regard, kindly visit 

auction service provider website https://eauctions.samil.in/home  or Contact No.: Fax: +91.11.42414444, 

Mr.Gaurav Namboodiri , Contact No. 9833922941, Email ID : gaurav.n@samil.in 
 

3. Caution to bidders:  

 

a. Properties are being sold on basis of "As is where is"," As is what is ", and "Whatever there is".  

 

b. To the best of knowledge and information of the Authorized Officers, there are no encumbrances on the 

properties except those mentioned in the Notice. However, the intending bidders should make their own 

independent inquiries regarding the encumbrances, title of property put on auction, physical area of 

property, and claims / rights / dues / affecting the property, prior to submitting their bid. Further the 

bidder/purchaser should make their own inquiries regarding any statutory liabilities, arrears of tax, claims 

etc. by themselves before making the bid. The e-Auction advertisement does not constitute and will not be 

deemed to constitute any commitment or any representation on the part of The Shriram Finance Limited. 

The property is being sold with all the existing and future encumbrances whether known or unknown to the 

Shriram Finance Limited. The Authorized Officer / Secured Creditor shall not be responsible in any way 

for any third party claims / rights / dues. 
 

c. The Shriram Finance Limited does not undertake any responsibility to procure any permission/license, 

NOC, etc. in respect of the property offered for sale or for any dues like outstanding water/service charges, 

transfer fees, electricity dues, dues to the Municipal Corporation/local authority/Co-operative Housing 

Society or any other dues, taxes, levies, fees, transfer fees or any other dues of the property if any in respect 

of and/or in relation to the sale of the said property. Successful Bidder has to comply with the provisions of 

Income Tax regarding purchase of property & to pay the tax to the authorities as per applicable rates. 

https://eauctions.samil.in/home%20respectively%20on%2025-03-2026
https://eauctions.samil.in/home
mailto:gaurav.n@samil.in
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We have carefully gone through terms and conditions for e-auction and unconditionally accept it. 

   

Name of Bidder Signature of Bidder Date 

 

 
 

 

d. Bidders are advised / cautioned to verify the concerned Revenue Records/ other Statutory authorities such 

as Sales Tax/Excise/Income Tax or any other etc. and shall satisfy themselves regarding the nature, 

description, condition, encumbrance, lien, charge, statutory dues, etc over the property before submitting 

their bids. 
 

e. Bidders are advised to go through all the terms and conditions of sale and also in the corresponding public 

sale notice in the details before submitting the bid and participating in the online bidding/auction. 
 

f. Statutory dues/liabilities etc., due to the Government/Local Body, if any, shall be borne by the purchaser(s). 
 

4. Inspection of Properties/Immovable Assets:  
 

a. Properties/Assets can be inspected on the date(s) given in the public sale notice, and on any other date at the 

discretion of Authorised Officer with prior appointment. For prior appointment Please contact :- Mr. C.Nandha 

Kishore Contact No.: 8801283299 or email nandakishore.c@shriramfinance.in 

 

b. Bidders shall inspect the properties/Assets and satisfy themselves regarding the physical nature, condition, extent, etc. 

of the properties/Assets.  

 

c. Bidders are bound by the principle of caveat emptor (Buyer Beware).  

 

5. Inspection of Title Deeds:  

 

a. Bidders may inspect and verify the title deeds and other documents relating to the properties available with Shriram 

Finance Limited.  

 

6. Submission of bid forms:  

 

a. Last date for submission of bid: on or before 19.03.2026 up to 05.00 p.m. 

 

b. Bid form shall be submitted along with the 10 % of EMD amount on or before the last date 

and time given in the sale notice.  

 

c. Bidders may give offers either for one or for all the properties. In case of offers for 

more than one property bidders will have to deposit the EMD for each property. 
 

d. Intending bidder should hold a valid e-mail id. All the correspondences will be done through 

E-mail. Interested bidders should have their own arrangements for internet service. Internet 

connectivity and other paraphernalia requirements shall have to be ensured by the bidders 

themselves. It is the sole responsibility of the bidder.  

 

e. Bids form shall be duly filled in with all the relevant details. The bidders should submitted 

copies of PAN card and proof of residential address, while submitting bid form. The bidders 

other than individuals should also upload proper mandate for e bidding.  

 

f. Bidders staying abroad/NRIs/PIOs/Bidders holding dual citizenship must submit photo page 

of his/her valid Indian Passport.  
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We have carefully gone through terms and conditions for e-auction and unconditionally accept it. 

   

Name of Bidder Signature of Bidder Date 

 

 
 

g. Incomplete/unsigned bids without EMD remittance details will be summarily rejected. NRI 

Bidders must necessarily enclose a copy of Photo page of his/her Passport.  

 

h. Only copy of PAN Card, Passport, Voter’s ID, Valid Driving License or Photo Identity Card 

issued by Govt. will be accepted as the identity document and should be submitted along with 

the bid form.  

 

i. Original Identity Document copy of which is submitted along with the bid form must be 

produced on demand.  

 

7. Earnest Money Deposit (EMD):  

 

a. The bid shall be accompanied by the EMD as specified in the public sale 

notice/tender document. Earnest Money Deposit (EMD) shall be deposited 

through DD in favour of Shriram Finance Limited, payable  at  par. Earnest 

Money Deposit (EMD) shall be adjusted in case of highest bidder, otherwise 

refunded within 15 working days of finalization of sale. The EMD shall not 

carry any interest. Further, in case possession of property is delayed by any 

reason whatsoever, the auction purchaser will neither be entitled for any interest 

nor damages 

. 

b. Bidders not to disclose remittance details of EMD, UTR Code, etc. to any one and to 

safeguard its secrecy.  

 

c. Bidders shall preserve the remittance challan and shall produce the same as and when 

demanded.  
 

d. Bid form without EMD shall be summarily rejected.  
 

e. All details regarding remittance of EMD shall be entered in the bid form.  
 

f. EMD, either in part or in full, is liable for forfeiture in case of default.  
 

8. Bid Multiplier:  

 

a. The bidders shall increase their bids in multiplies of the amount of Rs.10,000/- specified in the public sale 

notice/Terms and condition of Sale.  

 

 

9. Duration of Auction sale:  

 

a. Online auction sale will start automatically on and at the time given in the public sale notice/Tender Document.  

 

b. Auction/Bidding time will initially be for specified period and if bidding continues, the bidding process will get 

automatically extended five minutes duration of each and kept open till the auction-sale concludes.  

 

c. If any market-leading bid (bid higher than the highest at the point in time) is received within the last five minutes of 

closing time, the bidding time will be extended automatically by five minutes and if no bid higher than last quoted 

highest bid is received within the said extended five minutes, the auction sale will automatically get closed at the 
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We have carefully gone through terms and conditions for e-auction and unconditionally accept it. 

   

Name of Bidder Signature of Bidder Date 

 

 
 

expiry of the extended five minute. There will thus be an extension of bidding-time, each of five minutes duration, till 

auction is concluded.  

 

d. Bidders are advised to enter their bid accordingly keeping in mind the five minutes duration.  

 

e. No complaint on time-factor or paucity of time for bidding will not be entertained. 

 

10. Online Bidding:  

 

a. Auction/ bidding will be only online bidding through the portal provided by the service provider.  

 

b. In case of sole bidder, the sale may be accepted or deferred and property be brought for resale or otherwise sale will 

be deferred or cancelled.  

 

c. In case of sole bidder, one increment in bidding is mandatory.  

 

d. Bidders are cautioned to be careful while entering their bid amount and to check for alteration, if any, before 

confirming the same.  

 

e. No request/complaint of wrong bidding will be entertained for cancelling the sale and in such case, the EMD in full 

will be forfeited.  

 

f. Bidders may, subject to conditions of online service provider, may avail  pre-auction training. The 

prospective qualified bidders may contact Auction Service Provider with phone number and email id:- 

Shriram Automall India Limited (SAMIL), Fax No.+91.11.42414444, Mr.Gaurav Namboodiri , 

Contact No. 9833922941, Email ID : gaurav.n@samil.in prior to the date of e-Auction. 
 

 

11. Declaration of successful bidder:  

 

 

a. Highest bidder will be declared the successful bidder and sale will be confirmed in his favour in consultation of 

Secured Creditor. Intimation to this effect will be given through e-mail by auction service provider/Shriram Finance 

Limited.  

 

b. Highest bid will be provisionally accepted on “subject to approval” basis and the highest bidder shall not have any 

right/title over the properties until the sale is confirmed by the Authorized Officer.  

 

c. All intimations to bidders/auction purchaser will be primarily through e-mail by the auction service provider/ Shriram 

Finance Limited.. Date of sending e-mail will be considered as date of intimation. If no intimation reaches, bidders 

are expected to take efforts to find out status from Shriram Finance Limited. Non-receipt of intimation should not be 

an excuse for default/non-payment.  

 

12. Deposit of purchase price:  

 

a. The bidder declared successful, shall pay, immediately on the same day after 

such declaration, a deposit of 25% (less EMD already paid) on the amount of 

his purchase money. 

b. In case of the auction-sale proceeding and concluding beyond the banking 

mailto:gaurav.n@samil.in
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transaction hours, the deposit of 25% of purchase price (less EMD already 

paid) shall be deposit within 24 hours. 

c. The balance amount of purchase money shall be paid on or before the 15th 

(Fifteenth) day from the date of the sale or within such period as may be 

extended, for the reason to be recorded, by the Authorised Officer. 

 

d. If the Sale Price is more than 50,00,000 (Rupees Fifty Lakh Only) then the 

auction purchaser/successful bidder has to deduct 1% of the sale price as TDS 

in the name of the owner of the property & remit it to Income Tax Department 

as per section 194 IA of the Income Tax Department and only 99% of the sale 

price has to be remit to Shriram Finance Limited. The Sale Certificate will be 

issued only on the receipt of Form 26QB & Challan for having remitted the TDS. 
 

13. Default of Payment:  

 

a. Default of payment of 25% of bid amount (less EMD) on the same day or within 24 hours as stated in para 13(b) 

above and 75% of balance bid amount within the stipulated time shall render automatic cancellation of sale without 

any notice.  

 

b. The EMD and any other monies paid by the successful bidder shall be forfeited by the Authorised Officer of the 

Shriram Finance Limited.  

 

14. Sale Certificate / Payment of Stamp Duty:  

 

a. On confirmation of the sale by the Shriram Finance Limited and compliance 

of the terms of payment, The Authorized Officer shall issue a certificate of 

sale of the said property in favour of the successful bidder/purchaser in the 

form given in Appendix V to Enforcement of Security Interest Rules. The 

sale certificate shall be issued only in the same name in which the tender 

/bid is submitted. 

 

b. No request for inclusion/substitution of names, other than those mentioned in the bid, 

in the sale certificate will be entertained.  
 

c. Sale Confirmation/Sale Certificate shall be collected in person or through an 

authorized person with authority letter.  
 

d. The successful bidder would bear all the charges/fees payable for 

conveyance such as stamp duty, registration fee or any other cost as 

applicable as per law. All statutory/non statutory dues, taxes, rates, 

assessments, charges fees etc. will be responsibility of the successful 

bidder only. 
 

e. The Sale Certificate will not be issued pending operation of any stay/ injunction/ 

restraint order passed by the DRT/DRAT/High Court or any other court against the 

issue of Sale Certificate. Further no interest will be paid on the amount deposited 

during this period.  
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f. No request for return of deposit either in part or full/cancellation of sale will not be 

entertained.  
 

15. Return of EMD:  

 

a. EMD of unsuccessful bidders will be returned through NEFT/RTGS transfer to 

the SFL account details provided by them in the bid form and intimated via 

their email id. 

 

b. Unsuccessful bidders shall ensure return of their EMD and if not, immediately to 

contact the Authorised Officer of the Shriram Finance Limited.  
 

16. Stay/Cancellation of Sale:  

 

a. In case of stay of further proceedings by DRT/DRAT/High Court or any other Court, the auction may either be 

deferred or cancelled and persons participating in the sale shall have no right to claim damages, compensation or cost 

for such postponement or cancellation.  

 

b. Default in payment of 25% of the purchase price or the balance purchase price within the stipulated/extended time 

shall result in forfeiture and cancellation of sale and The Shriram Finance Limited will be entitled to re-auction the 

same.  

 

17. Delivery of Title Deeds:  

 

a. The title deeds and other documents related to the properties are deposited with the Shriram Finance Limited for 

creation of Equitable Mortgage/Simple Mortgage shall be delivered to the Successful bidder/Auction Purchaser, at 

the time on execution of the Sale Certificate.  

18. Delivery of possession:  

 

a. All expenses and incidental charges there to shall be borne by the auction purchaser.  

 

19. Other Conditions:  

 

a. The Authorised Officer will be at liberty to amend/ modify/ delete any of the conditions as may be deemed necessary 

in the light of facts and circumstances of each case.  

 

b. The Shriram Finance Limited has the absolute right and discretion to accept or reject any bid or 

adjourn/postpone/cancel the sale/modify any terms and conditions of the sale without any prior notice and assigning 

any reason.  

 

c. The Authorised Officer reserves the right to accept or reject all or any bid or bids without assigning any reason and to 

postpone or cancel the sale without assigning any reason.  

 

d. Bidders shall be deemed to have read and understood all the conditions of sale and are bound by the same.  

 

e. No counter-offer/conditional offer/conditions by the bidder and/or successful-bidder will not be entertained.  

 

f. The Borrowers attention is invited to the provisions of sub-section 8 of section 13 of the Act in respect of time 

available, to redeem the secured asset.  
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g. Particulars specified in respect of the properties in the public notice have been stated to the best of the information of 

the Authorized Officer/Shriram Finance Limited and Shriram Finance Limited would not entertain any claim or 

representation in that regard from the bidders.  

 

h. The Borrower/Guarantors, who are liable for the said outstanding dues, shall treat this Sale Notice as a notice under 

Rule 8 (6) of the Security Interest (Enforcement) Rules, about the holding of above mentioned auction sale.  

 

i. Disputes, if any, shall be within the jurisdiction of Tirupati  Courts only.  

 

j. Words and expressions used herein above shall have the same meanings respectively assigned to them in SARFAESI 

Act, 2002, and the Rules framed thereunder.  

 

Place : Chittoor 

Date : 11.02.2026          sd/-  

  Authorized officer  

 

(ShriramFinance Limited)  

 

Note: “It is informed that “SHRIRAM CITY UNION FINANCE LIMITED” has been amalgamated with 

“SHRIRAM TRANSPORT FINANCE LIMITED” as per order of NCLT, Chennai. Subsequently the name of 

“SHRIRAM TRANSPORT FINANCE LIMITED” was changed as “SHRIRAM FINANCE LIMITED” with effect 

from 30.11.2022 vide Certificate of Incorporation pursuant to change of name dated 30-11-2022.” 

 










