Truck rentals flat in Jan: EV,
CV sales sustain momentum
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Truck rentals remained flat
month-on-month (M-0-M) in
January across key trunk
routes, even as year-on-year
(Y-0-Y) growth ranged
between 5-12 per cent, accord-
ing to the monthly Shriram

Mobility Bulletin.
The onset of the Rabi har-
vest in January, with

increased movement of agri-
cultural produce across
regions, kept trucking activity
busy. The Delhi-Mumbai-
Delhi route recorded the high-
estY-o-Y growthat 12 per cent,

while the Delhi-Kolkata-
Delhi, Mumbai-Chennai-
Mumbai,

Bengaluru-Mumbai-Benga-
luru and Kolkata-Guwahati-
Kolkata routes each posted
growth of around 10 per cent.
Electric vehicle adoption
continued to be a key growth
driver, with electric two-
wheeler demand remaining
resilient due to steady urban
commuting needsand improv-
ing product reliability, while
electriccarsalesbenefited from
wider model availability and

rising consumer comfort with
EV ownership. Electric two-
wheeler sales increased by 26
per cent M-0-M, while electric
motor carsalesgrew 29 per cent,

underscoring sustained
momentum.
Robust demand for SUVs,

supported by resilient con-
sumer confidence, under-
pinned strong sales across
passenger vehicles (PV) in
January. At the same time,
sustained requirements for
last-mile delivery and utility
transport continued to sup-
port healthy retail sales in the
light commercial vehicle seg-
ment. In contrast, bus retail
volumes moderated during
January 2026, as slower fleet
replacement cycles weighed
on fresh purchases, resulting
inadeclinein sales.

Motor car sales recorded a
37 per cent M-o-M increase,
reflectingimproved consumer
sentiment and higher show-
roomconversions. Atthe same
time, goods carriers and three-
wheeler goods vehicles sales
grew by 37 per cent and 33 per
cent respectively, underscor-
ing sustained momentum in
freight and last-mile logistics.



